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N%—&MI}DMFIII (Bud)
Government of Goa,

. Finance (Budget) Department,
Secretariat,
‘Porvorim- Goa.

Dated: - 04/08/2006.

agéz—lﬁ— b
}i%w7/ ORDER
e

»  Ref- Circular No. 1-53-2003/Fin (Bud) dated 2™ January, 2004,
v regarding deposit of compensation with Institutions
earmarked.

Para 5 of the above refeﬁ*ed circular stated that 'IEDC Ltd., will pay
interest on deposits made towards land apqlﬁdition at a rate of interest to be
mutually agreed upon between the EDC Ltd., Finance Department and
revenue Department”.

Accordingly, it has been decided that the EDC will maintain separate

account for the land acquisition deposits and pay one percent interest on the

monthly minimum balance in the entire account to the Government.

By order and in the name of the
Governor of Goa,

(Siddhivimylkﬁi)

Under Secretary Finance (Bud-II)

to:-

. P. 8. to Chief Minister, Secretamx, Porvorim-Goa.

. P. 8. to all Ministers, Secretariat, Porvorim-Goa.

. P. 8. to Chief Secretary, Secretariat, Purvnnmﬂﬁoa. -

All Secretaries to Government.

All Heads of D:partments.

All Collectors/Deputy Collectors & S.D.O. .

All Acquiring Departments/Heads of Offices. _“,1-]: ApH b

The Managing Director, E. D. Cg’an)yt K

3 W

wﬂéw+wu—3



Government of Goa,
' R Finance (Budget) Department,
Secretariat,
\ Poryorim- Goa.

Dated: - 12/10/2006.

ORDER

Refi- Order No. 1-53-2003/Fin (Bud) dated 02,/01,/2004 ,
Regarding deposit of compensation with Institutions earmarked

Para 5 of the above referred circular stated that "EDC Ltd. will pay interest
on deposits made towards land acquisition at rate of interest to be mutually agreed
upon between the EDC Ltd., Finaace Departiment and Revenue Department .

Accordingly, it has been decided as follows:

1. EDC shall maintain a separate ledger account for the money deposited and
with ;jraw:'t bv the various Goverrmment Departments/Corporations
pertaining to the land Acquisition. :

2. EDC shall pay interest on the monthly minimum outstanding balance from
01.04.2006 onwards @1% p.a. to the Government in lumpsurri.

3. This interest is to be remitted to the Finance Department at the end of the
financial year and a statement to that effect made available.

4. No interest ghall be paid separately to the individual
Departments/ corparations against their individual transaction.

These issues in supersession of earlier lﬁrder of even number dated

04/08/ 2006,

By order and in the name of
The Governor of Goa,

(Vasanti H. Parvaikar)

Under Secretary Finanee (Bud-I)

Copy to:-

. P. 5. ro Chief Minister, Secretariat, Porvorim-Goa.
P. 5. to all Ministers, Secretariat, Porvorim-Goa.

P, S. to Chief Secretary, Secretariat, Porvorim-Goa.
All Secretaries to Government.

All Heads of Departments.

All Collectors/ Deputy Coliectors & S D.O.

All Acquiring Departments/Heads of Offices.
The Ma_‘nagirlg Director, E.D.C., Panaji-Goa

R
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INVIATID B e e T e No. 1-53-2003/Fin (Bud),
T R Tl 2 R @ Gavernment of Goa,
- }3 Arsgi A T e T ; Finance Budget Department,
Gt i Vol ) 0 R Secretariat,
G 7 r il | NS . Porvorim- Goa.
| LEGAL | cia -~
Coie CelL | Dated:- 8" May, 2008
CORIGENDUM
Read: Order No. 1 in (Bud) date 0/

In para 2 of above referred Order, the expression, “1.4.2008" and “1%" may be

read as "1.4.2008" and "4%", respectively. However, the Interest of 1% already paid
upto 31 March, 2008 shall stand at the same rate.

By order ' in the name of
the G or of Goa

(Vasanti H. Parvatkar)
Under Secretary Finance (Bud-I)

Copy to:-

ODND O AW

All Secretarles to Government.

All Heads of Departments.

All Collectars/Deputy Coliectors & S.0.0 s,

All Acquiring Departments/Head of Offices.

The Managing Director, E.D.C., Panaji-Goa.

The Accountant General, Goa, Audit Bhavan, Green Valley, Porvorim, Goa.
O.5.D. to Chief Minister, Secretariat, Porvorim-Goa.

0.8.D.s to all Ministers, Secretariat, Porvarim-Goa.

P.S. to Chief Secretary, Secretariat, Porvorim-Goa,

10. Guard file.
11.0/C.



Finance ( Budget) Department,
Secretariat, Porvorim — Goa.

Dated: 11" February, 2010
Read: 1. Circular No. 1-53-2003/Fin (Bud) dated 02/01/2004,

2. Order No. 1-53-2003-Fin (Bud) dated 12/10/2006.
3. Corrigendum No. 1-53-2003/Fin (Bud) date 08/05/2009

ORDER

Subject : Instructions regarding deposit of compensation of Land Acquisition with EDC

Litd.

In continuation of the instruclions issued to all departments with regards to

- depositing of amounts towards payment of compensation of acquired land, it has been

decided that henceforth the procedure to be followed shall be as under:-

1.

Ln

6.

The departments depositing the amount with EDC will have to issue MICR cheque in
favour of “ EDC Ltd." with a covering letter, giving the details of the amount deposited,
project wise. If a consolidated cheque is forwarded the names of the projects along with
the amounts would have to be mentioned separalely in the covering letter. No
Revision/Modulation of Project name should be done thereafier by the departments in

any future correspondence.

EDC shall provide a 7 digit alphanumeric code numbers (EDCCODE) for each project.
In all subsequent correspondence/communications the departments should state Project
name, EDCCODE and receipt details. In case of transfer of the project to other
departments, EDC shall be informed by'thu concerned departments and necessary transfer

bz made in the books.

- Receipl issued by EDC along with other documents shall be processed and shall be

forwarded to the Land Acquisition (LA) Cell. No revision/modulation of the project
name wotld be done by the LA Cell. The LA Cell shall also mark a copy of all the letters
forwarded to EDC, to the departments related with the project.

The LA Cell shall forward a request letter 1o EDC for drawal of cheques 1o be paid to the
beneficiaries, The letter forwarded by the LA Cell shall provide the Project name,
EDCCODE, Receipt Nos., the amount deposited and list of beneficiaries with the
amounts payable. Further, the opening and closing balances after drawal of cheque shall

also be stated in the letier,

The letiers forwarded to EDC shall be in-warded. EDC shall forward the cheques to the
Land Acquisition Cell within 7 working days from the date of receipt,

In case the Land Acquisition Cell requires cancelling the undisbursed cheques, the same
may be forwarded with covering letter and the cheques cancelled. The covering letier
should mention the EDCCODE and Project Name. This letter in-warded at EDC could be

considered as a receipt for future reimbursement,

Coniinued on page 2/-

W



7. The departments shall confirm the outstanding balances project-wise, as sought by EDC |
promptly every year-end (31" March), so as to eliminate any shortcomings The
departments shall confirm the project wise balances, as on 31* March 2009, as already
communicated by EDC and forward these confirmation letters, by  15-03-2010. Any
duplication of ledger accounts for the amounts deposited, clubbing of projects and other
discrepancies, would have to be reported to EDC for rectification. In case of any
distrepancies in the outstanding balances of projects, due to non confirmation of balances

thereafler, the departments shall be held responsible.

R. Interest on the amounts deposited with EDC shall be remitted directly to the Government
Treasury by EDC annually, as per the directives already issued by the Finance
Department, Government of Goa. Therefore, no payment of interest 1o individual

departments would be considered by EDC.

9. On completion of the project, the Land Acquisition Cell shall provide completion

certificate and also state the balance amount to be returned to the Department.

10. The Income Tax matters are to be dealt by the Land Acquisition Cell, ag required under

the Income Tax Act, from time 10 time.

11. The departments and Land Acquisition Cells may inform the Managing Director, EDC in
case of any deficiency of services by EDC. 8o also, non confirmation of balances by the

departments could be intimated to Finance Depariment by EDC, every year.

By Order and in the name of

the Gu\gnnr ol 'Goa

(Vasanti H. Parvatkar)
Under Secretary Finance (Bud-I)
Copy ta:

L. P.S. to Chief Minister, Secretanat, Porvorint.

2. P.S. to all Ministers Secretariat, Porvorim.

1. P.S. to Chief Secretary, Secretariat, Porvorim.

4. All Secretaries to Government.

5. All Heads of Departments.

6. All Collectors/Deputy Collectors and SDOs.

7. All Acquiring Departments/Head of Offices.

8. The Managing Director, EDC, EDC House, Panaji.
9, The Director of Accounts, Panaji.

10. Guard File,



Finance (Bud} Department,
Secretarial, Porvorim,

Dated:-  16/05/72011,

Read:- 1.Circular No, No, 1-53-2003-Fin,(Bud)dated 2/1/2004

2, Order No.1-53-2003-Fin.(Bud) dated 12¢10/2006
3.Corrigendum No. 1-53-2003-Fin.(Bud) dated /52009
4.0rder Mo, 1-53-2003-Fin.(Bud) dated 11/2/2010

ORDER

Sub: = Instruction regarding deposit of compensation of Land Acquisition with EDC 1id.

In continuation of the instructions issued to all departments with regards to

depositing of amounts towards payment ol compensaiion ol land acguisition by the
Government, the following additional instructions also need to be followed: ;

7.

All Confirmations of Balances as on 31/03/2011 forwarded by EDC Lid, shall be
confirmed by the Depariment to EDC Lid positively within 15 days,

. Each Department shall be responsible for Confirmation of Balances related to

their projects to EDC annually as on 31 March and pursue the matter with the
respeetive Land Acquisition Cell, if required.

Fach Land Acquisition Cells shall forward the details related to the FJF'E}_]I:EI@
each Department separately. as per the formal (Copy enclosed) before 30™ April
- every year to the respective Department and mark a tdpy o EDC. J

The Department on receipl of letter for conlirmation of balances trom EDC shalt
reconcile the information forwarded by the Land Acquisition Cell and confirm
the balances o EDC as required within the stipulated time, In case non
confitmation for whatever reasons the Head of Department shall take up the
matter and resolve with EDC.

In case the non-conformation of balances related to any project by the

Department  within stipulated time. UDC shall freeze the account, uniil

compliance of balance confirmation by the Department and no- requests for
withdrawal shall be considered From the Land Acquisition Cell,

EDC shall also inform the Ciovernment ahout the Non-confirmation of balances

“by the Departments after the assigned time, for remedial action.

EDC is authorized to take necessary measurcs o enswe the above compliances,

In case of Non-econformation of balance hencelorth the 1ead of Department shall be
held responsible. =

Copy -

9,
[

5

By Order & m the name of
the Governorof Goa,

-

{ Mueena Priolkar) 1
Linder Secretary Finance (Bud-1)

1o Chiel Minister, Secretariat, Forvorim

P.S. 1¢ all Minister in the Secretarint, Porvorim,
1.5 to Chief Secretary, Secretarial, Porvorim.
All Seeretaries to Government.

All Heads of Departinent

All Collectors! Dy Collectors and SOOs.

All Acauirme Depariments/ Headsof Ollices.
[he Managing Director, LDC House, Panaj
Director of Accounts, Panaji

Guard file, E .«?_.T}_ C:.‘.



SIT WITH EDC AS ON 31/03/201)

SALANCES OF LAND ACQUISITION DEPO
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NAME OF LAND ACQUISITION CELL ; —
NAME OF DEPARTMENT S
(AMOUNT IN RS.) :
SR.NO. EDC CODE | AMT. DEPGSITED | AMT. WITHDRAWN| AMT. BALANGE
BY DEPARTMENT |BY LAQ FROM EDG| WITH EDC AS ON
NAME OF THE PROJECT WITHEDC UPTO | UPTO 3100312048 |  31/03/2040~
e ) 3110312048 1y " 1]
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EDCLTD

INWARDNO |61 '

DATE o )= U
COM@t - | rodal | GM (LOANSRES)
CGMEa{ .1 |SECTL
GM{PER) | 4 (AUGES) V'
COMP-CELL | GM{MFD/PRD)

0 R

Government of Goa,
Finance {Bud) Department,
Secretariat,

Porvorim, Goa.

Dated:- 21/02/2014.

D E R

Read (1) Order No.1-53-2003/Fin (Bud) dated 12/10/2006.
(2) Corrigendum No.1-53-2003/Fin (Bud) dated 8/5/2009

Government of Goa has decided to revise the rate of interest payable by

EDC Ltd. on land acquisition deposits made by the Government Departments
from 4% p.a. to 8% p.a. with effect from 01/04 /2013 onwards.

shall remain unchanged.

Copy to:-

b N

The

All other existing terms and cenditions contained in abave referred order

By order and in the name of
the Governor of Goa

)7
(Meerta Priolkar)
Under Secretary Finance (Bud-I)

All Secretaries to Government.

All Heads of Departments.

All Collectors/ Deputy Collectors & S.D.O.s.
All Acquiring Departments/Head of Offices.
The Managing Director, E.D.C., Panaji.

Director of General, Audit Goa, Audit Bhavan,

Green Valley, Porvorim, Goa,

0=

0.8.D. to Chief Minister, Secretariat, Porvorim-Goa.
0.8.D. to all Ministers, Secretariat, Porvorim-Goa.
P.S. to Chief Secretary, Secretariat, Porvorim-Goa.

IE}. Guard file.

11. o/C
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GOVERNMENT OF GOA
FINANCE DEPARTMENT,
FINANCE (BUDGET) DIVISION,
SECRETARIAT, PORVORIM - GOA- 403 521

Phone (OR32] S4 17

Sated:- 05/05/2022

bomail

No. 1-53-2003-FIN(BUD) /Pt Filu/f}E‘?

I'a —
R :
e Managing irector, =52
M/s. EDC Limited, Lo (27
EDC House,
Panaji - Goa.
i ;8Rk| |PRD |

Sub:- Interest on Land Acquisition amount parked with EDC Limited — reg

Ref- 1- EDC/RES/2441 dated 21/03 /20272
2-EDC/RES /2891 dated 1 1/04/2022

Sir,

With relerence to your ahove referred letters, on the captioned subject, iL1s 1o

inform vou that considering the consistent Fall in Fixed Deposits rate, Government
“1-year Fixed Deposit rate of SBI plus one percent” Lowards mteresd

has agreed to fix
arlier from April. 2021 onwirds.

on Land Acquisition instead of MCI.R rate as agreed e

Yours (a3

(Praifab . Bhat)
Under Secretary Finance (Budget-1)

Copy to:-
1- Guard file.

2-0/c.

(W
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