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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF EDC LIMITED

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

OPINION

We have audited the standalone financial statements of EDC Limited (“the
Company”), which comprise the Balance Sheet as at March 31*, 2019, the
Statement of Profit and Loss, Statement of changes In equity and the statement of
Cash Flows for the year then ended, and notes to the standalone financial
statements, including a summary of significant accounting palicles and other
explanatory Information (hereinafier referred te as "the standalone financial
statements”).

1n our opinion and to the best of our Information and according to the explanations
given to us, the aforesald standalone finandal statements glve the Information
required by the Companles Act, 2013 ("the Act") in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31%, 2019, and Its profit,
changes In equity and Its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit In accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described |n the Auditor’'s Responsibilities for the
Audit of the Standalone Financial Statements section of our report, We are
independent of the Company In accordance with the Code of Ethics Issued by the
Institute of Chartered Accountants of Indla (ICAI) together with the ethical
requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulflilled our other ethical resporisibilities Irn accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtalned
Is sufficlent and appropriate to pravide a basis for our opinion on the standalone
financial statements.

EMPHASIS OF MATTERS

We draw attention to following Notes to the standalone financial statements:

1. Note no. 25 on Assets Classification and Provisloning of Loans and Advances.

2. Note no. 26 regarding Contingent Liabilities not provided for In the books of
accounts of the company.
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3. Note no. 27 In respect of Patto Plaza Project.

4. Polnt no. 3 of Note no. 32 on Corporate Lean extended to M/s. Vishwas Steel
Ltd.

Our opinion s not qualified in respect of above matters.

OTHER MATTERS

1. The comparative financial statements of the Company for the corresponding
year ended March 31%, 2018 were audited by another firm of Chartered
Accountants who have expressed an unmodified opinlon on those financial
statements vide thelr report dated September 17™, 2018,

2. In terms of Section 45-IA of the RBI Act, 1934, no Non-banking Financial
company <an commence or carry on business of a non-banking financial
institution without obtalning & certificate of registration from the RBI and
without having @ Net Owned Funds of Rs. 25 lakhs (Rs. Two crore since April
1999). Howaver, the company has carried out its operations of NBFC during thie
perlod under audit even though the certificate of registration was not received.
It was explalned to us that, the Company has applied for such registration long
back and the same was finally Issued te the company by the Reserve Bank of
India (RBI) en 22™ May 2019. Further, the company Is of the opinion that, since
the registration was recelved after the balance sheet date, the
directions/guldelines/instructions, etc. issued by RBI to NBFC would be
applicable to company from financial year 2019-20 onwards. Therefore, the
compliance In respect of norms relating to Capital Adequacy, Corporste
Governance, Conduct of Business Regulations (Falr Practices Code), etc. Issued
by the RBI and Its disclosure requirements in standalone financial statements for
financial year 2018-19 are also not made by the company.

3. The company has accumulated Rs 115.65 Lacs as at 31% March 2019 in ledger
account 'One Time Settlement of Dues (GL Code: 000334), for part amounts
recelved from borrowers towards One Time Settlement Scherme (OTS). As per
the scheme there |s some fixed cut off date upto which borrower can pay the
agreed proceeds and dose the loan. We have come across several cases where
the amounts received for last several years are lying unsettled In the account, In
this regard, it Is suggested to the company that, as a prudent practice, if the
OTS pericd is over and borrower fails to pay the balance, the amounts already
received should be adjusted against borrower’s account which will help company
to recaver its outstanding expenses/charges, interest and principal depending on
the amount received from the borrower,

4, The Department of Finance, Government of Goa, has defined ‘Exit Policy’ for
distressed beneficlaries under CMRY/VEKRY vide natification No. &/21/2015-FIN
(DMU). The policy lays down criteria’s for the borrowers under the scheme who
can get relief from outstanding lean amounts in certaln cases. All such rellefs are
adjusted from ‘Corpus Fund' to be managed by EDC Ltd on behalf of Finance
Department. The notification reguires the company to deposit such funds in a
separate accourt, Howevar, the company has kept contributions under the
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scheme in the general account and used such funds In the business. It is advised
- that the company should deposit such funds in a separate bank account.

5. Balances |n respect of lpans and advances, deposits, trade receivables, frade
payables, amount recoverable from/payable to Government and Its departments
or agencies such as GTDCL, GEDCL, etc, are subject to confirmation from

respective parties.

6. Company has not recelved any intimation from units covered under Micro, Small
and Medium Enterprises Development Act, 2006 ("MSMED Act, 2008") and
hence, interest provisioning and disclosures as required under Company Act,
2013 and MSMED Act, 2006 have not been furnished In the standalone financial
statements.

7. It Is advised that the company should conduct audit of their systems through
specialised auditors to check Its robustniess In terms of coding as per company's
rules and system controls. Further, |dentification of Non-perfarming loans and
advances should also be systematized at the earilest,

Our opinlon is not qualified in respect of above matters,

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL
STATEMENTS

The Company's Board of Directors Is responsible for the matters stated In Section
134(5) of the Companles Act, 2013 ("the Act™) with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial perfarmance and cash Rows of the Company In accordance with
the accounting principles generally accepted In India, including the Accounting
Standards specified under Section 133 of the Companies Act, 2013.

This responsibllity also Includes maintenance of adequate accounting records In
accordance with the provisions of the Companies Act, 2013, for safeguarding the
assets of the Company and for preventing and detecting freuds and other
Irregularities; selection and application of appropriate accounting policies; making
{judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate Internal financial cantrols, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial
statements that glve a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing these standalone finandal statements, management is responsible for
assessing the company’s abllity to continue as & golng concern, disclesing, as
applicable, matters related to guing concern and using the going concern basis of
accounting unless management either intends to liguidate the company or to cease
pperations, or has no realistic slternative but to do so.

Those Board of Directors are also responsible for cverseeing the Company’s financial
reporting process.
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AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE
- FINANCIAL STATEMENTS

Our objectives are to oblaln reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
errar, and to issue an auditor's report that Includes our opinion. Reasonable
assurance Is a high level of assurance, but is rot a guarantee that an audit
conducted In accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from freud or error and are considered material If,
individually or In the aggregats, they could reasonably be expected to Influence the
ecanomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exerclse professional judgment and
maintain professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misststemznt of the financial
staternents, whether due to fraud or error, design and perform audit procedures
- responsive to those risks, and oblain audit evidence that Is sufficient and
apprapriate to provide a basis for our opinion. The risk of not detecting a
material misstaternent resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, Intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of Internal control relevant to the audit In order to
design audit procedures that are appropriate In the droumstances. Under
section 143(3)(1) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

v Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
manageiment,

» Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence cobtained, whether a
material uncertainty exists related to events aor conditions that may cast
significant doubt on the Cormpany's abllity to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures In the financial statements or, If
such disclosures are |nadequate, to modify our opinion. Our conclusions are
based on the audit evidence abtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease lo
continue as a going cancern.

« Evaluste the overall presentation, structure and content of the financial
statements, Including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.
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Materiality is the magnitude of misstatement in the standalone financial statements
that, Individually or in acgregate, makes it probable that the economic decisions of a
reasonable kriowledgeable user of the financial statements may be Influenced. We
consider quantitative materiality and qualitative factors in:

(i) Planning the scope of our audit work and In evaluating the results of our work:
and

(il)To evaluate the effect of any Iidentified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in Internal control that we Identify during our
audit.

We also provide those charged with govermance with @ statement that we have
= complied with relevant ethical requirements regarding Independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our Independence, and where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Qrder, 2016 (“the Order”),

Issued by the Centrigl Government of [ndia In term of sub-section (11) of Section
143 of the Companies Act, 2013, we give In the Annexure “A" a statement on
the matters specified In paragraphs 3 and 4 of the Order.

2. The Comptroller and Auditor Genersl of India has Issued the directions and sub
directions indicating the areas toe be examined In term of Sub-section 5 of
Section 143 of the Act, the compliance of which is set out in Annexure “B".

3. As reguired by Section 143(3) of the Act, we report that:

2. We have sought and obtained all the Information and explanations which ta
the best of our knowledge and belief were necessary for the purposes of our
-audit;

b. In our opinion, proper books of account as required by law have been kept by
the Company so far as It appears from our examination of those books;

¢. The Balance Sheet, the statement of Profit and Loss and the Cash Flow
Statement deait with by this Report are In agrsement with the books of
acrount;

d. In our opinian, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014,
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e. In terms of Notification No. GSR 463(E) dated 05.06.2015 Issued by Ministry

of Corporate Affairs, Government of India, provisions of Sub-section 2 of
Section 164 of the Act, are not applicable to the Company, being a

government company.

f. With respect to the adequacy of the Internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report In Annexure "C",

g. With respect to the other matters to be included In the Auditor's Report In
accordance with Rule 11 of the Comipanies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our Information and according to the
explanations glven to us:

l. The Company has disclosed the impact of pending litigations on Itz
financial positian in its financial statements - Refer Note No. 26 to the
standalone financial statements;

il, The Company did not have any long - term contracts Iincluding derivative
contracts for which there were any material foresesable losses;

y iil. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.
For N. S. Gokhale & Co.
Chartered Accountants
(Firm Registration No. 103270W)

CA Prajakta Gandhi
Place: Margao, Goa. (Partner)
Date: 24" September 2019 Membership No.: 109000

UDIN : UDIN- 12108D00AAAAAAGDES
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ANNEXURE- A

TO THE INDEPENDENT AUDITORS' REPORT ON THE STANDALONE
FINANCIAL STATEMENTS:

Referrad to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement’ of our report of even date to the Member of EDC Limited on the
standalane financial statemenits for the year ended 31" March 2019, we hereby aive
below the statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor’s Report) Order, 2016:

1) Eixed Assets:
a) The Company has maintained proper records showing full particulars,
including quantitative detalls and situation of fixed assets.

b) As explained to us, the management carries out the physical verification of
fixed assets periodically. In our opinion, the frequency of physlical
verilication is reasonabile having regard to the size of the company and
nature of Its assets. As explained to us, no material discrepancies were
rioticed by the management on such physical verification necessitating any
adjustmant.

c) According to Information and explanations glven to us, the records
examined by us and based on the examingtion of conveyance deeds/
registered sale deed provided to us, we report that, the title deeds,
comprising all Immovable properties of land and bulldings which are free
huold, are held in the name of the Company as at the balance sheel date.

Il) Inventory:
The Company Is a Non-Banking Finance Company. Accordingly, it does not hold

any Inventory. Thus, clause 3(lt) of the Companies (Auditor's Report) Order,
2016 Is not applicable,

iy Unsecured Loans Given:
As explained to us and verified from books and records, the Company has not
granted any loans, secured or unsecurgd to Companies, firms or other parties
covered In the register maintained under Section 189 of the Companles Act,
2013. Thus, clauses 3(iif) (a), (b) and (c) of the Companies (Auditor's Report)
Order, 2016 are not applicable to the Company.

iv) Loans, Investments, Guarantees and

The Company has not glven any loans, Investment, guarantess and securities
which may be covered under section 185 and 186 of the Companies Act, 2013.

v) Public Deposit:

Accarding to the information and explanations glven to us, the Company has not
accepted any depesit from public during the year within the meaning of saction
73 to 76 or any other relevant provision of the companies Act, 2013 and the
Companles (Acceptance of Deposits) Rules, 2014,
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vi) Cost Record:
The Central Government has not prescribed the maintenance of cost records
under Sub-section 1 of Section 148 of the Companies Act, 2013 for any of the
services rendered by the Company, Accordingly, dause 3(vl) of the Companies
(Auditor's Report) Order, 2016 is not applicable to the Company.

vii)Statutory Dues:
In respect of statutory dues, on the basis of Information and explanations given
to us and on the basis of our examination of the records of the company, we
report that:

a) According to Information and explanations given to us and on the basis of
our examination of the books of account, and records, the Company has
been generally regular In depesiting with appropriate authorities, unhdisputed
statutory dues including Provident Fund, Employees' State Insurance,
Income Tax, Service Tox, Goods & Service Tax and other material statutory
dues as applicable to it. Details of undisputed dues payable as at 31* March
2019 for a period of more than six months from the date on when they

become payable, are as follows:

Particulars Amount
(Rs.)
Service Tax 13,509

" b) According to the records of the company and on the basis of Information
and explanation given to us the dues gutstanding to any statutory authority
on account dispute as on 31% March 2019 are as follows:

Forum
Name of MNature of | Amount 1’::’;&?:‘:“ where
the statute | the duss in Rs. dispute is
relates
pending
Chapter V of
the Finance
Act, 1994 tﬁ::-rrl:ﬂ . F.Y. 2008-09, ;::traisiﬁlz
and Chapter 9,73,599 | 2009-10 & 2010-
Extansion Tax Appeliate
VA of the fee 11, Tribs |
Finance Act, .
2003.
viil) Default In Repayment of Dues:

Based on our examination and on the basis of Information and explanations
given by the management, we are of the opinion that the company has not
defaulted in repayment of dues to a financial Institutions or banks,
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Ix)

x)

End Use of moneys raisad:

Based upon the audit procedures performed and the Information and
explanations given by the management, the company has not raised moneys by
way of Initlal public offer or further public offer including debt Instruments,

Further, Term loans ralsed from banks during the year have been applled for the
purposes for which it was raised.

Fraud:

During the course of our examination of the books and records of the Company,
carried out In accordance with the generally accepted auditing practices in India,
and according to the information and explanations glven to us, no fraud by the
Company or on the Company by its officers or employees has been, noticed or
reported during the year, nor have we been Informed of any such case by the
Management.

xI) Managerial Remunerstion:

According to Information and explanations glven to us, being 2 Government
Company, Section 197 of Companies Act, 2013 does not apply to the Company.
Accordingly, clause 3(xi) of the Companies {Auditor's Report) Order, 2016 is not
applicable.

xII)Nidh! Company:

=il

XIv)

Xw)

In our opinion and according to the Information and explanations given to us, the
Companty is not a Nidhl company. Accordingly, paragraph 3(xii) of the Qrder Is
not applicable.

In our opinion, transactions with the related parties are In compliance with
section 177 and 188 of Companies Act, 2013 where applicable and the details of
such transactions have been disclosed in the Financial Statements as required by
the applicable accouriting standards. (Refer Poinlt no. 1 of Note No. 32 of
standalore finandal statements).

Preferential Allotment / Private Allotrnent:

According to the Information and explanations glven to us and based on our
examination of the records of the Company, The Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Hence, reporting requirement under parsgraph 3
{xiv) of the order s not applicable and hence not commented uporn.

wi a

Based upon the audit procedures performed and the Information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with them which are
covered urder Section 192 of Companles Act, 2013, Accordingly, the provisions
of clause 3 (xv) of the Order are not applicable to the Company and hence not
commented upon.
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xvi) Non-Banking Financial Company Registration:
In our opinion and according to the information and explanations given to us, the

Company Is required to, and has submitted application for registration as a non-
banking financial institution under section 45-1A of the Reserve Bank of India
(RBI) Act, 1934 and the certificate of registration was issued to the company by
the Reserve Bank of India (RBI) on 22™ May 2019. Further, we would also like to
Iinform that, the company has carried out its operations of NBFT during the
period under audit even though the certificate of registration was not recelved,

For M. S. Gokhale & Co.
Chartered Accountants
(Firm Registration No. 103270W)

CA Prajakta Gandhi

Place: Margao, Goa. (Partner)
Date: 24" September 2019 Membership No.: 109000
UDIN :

UDIN - 19109000AAAAAAGLOLS
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AMNMEXURE- B

TO THE INDEPENDENT

AUDITORS’

FINANCIAL STATEMENTS:

REPORT ON THE STANDALONE

Referred to in paragraph 2 under the heading 'Report on other Legal and Reguiatory
Requirements’ of our report of even date to The Members of EDC Limited on the
standalons financal statements for the year ended 31" March, 2019,

As required under Section 143(5) of the Companies Act, 2013 with respect
to the directions and sub-directions issued by The Comptroller & Auditor
General of India, we report that:

srl
No.

Questionnaire

Raplies

Whether the Company has system
in place to process all  the
accounting transactions through IT
system? If yes, the Implications of
processing af accounting
transactions outside IT system on
the integrity of the accounts along
with the financlal Implications, If
any, may be stated.

Company has a system In place to
process all  the  accounting
transactions through IT system.
During FY 2018-19, all the
accourting transactions have been
processed through IT system. Since
system of processing all finandal
transactions s In place, ail
transactions are done mandatorily
through system only, as such
question  of  processing  of
transactions outside IT system on
the imtegrity of the accounts doesn't
arlse,

Whether there is any restructuring
of an existing loan or cases of
walver / write off of debts / loans /
interest etc, made by a lender to
the company due to the company's
inability to repay the loan? IF yes,
the financial Impact may be stated,

On the basls of our examination of
the books of accounts of the
company and to the best of our
information and according to the
expianations glvan to us, during the
year under consideration, there s
no case of restructuring of any
existing loan or case of walver /
write off of debls / loans / Intarest
etc, by a lender to the Company,
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Sr.

No. Questionnaire Replies
Funds rejeased by
Whether funds received / recelvable | Departments/agencies of
for specific schemes from Central / | Government of Goa for CMRY/VKRY
3 State agencies were properly |and other Government related

accountad for / utilized as par |ts
term and conditions? List the cases
of deviation.

schemes have been  properly
accounted for and reieased to the
beneficlaries as per guidelines and
terms & conditions of sanction.

Place: Margao, Goa.
Date: 24" September 2019

UDIN

For N. S. Gokhale & Co.
Chartered Accountants

(Firm Registration No, 103270W)
o

CA Prajokta
[(Partner)
Membership No.: 109000

ndhi

UOIN - 19109000 AAAAAAGDRS
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ANNEXURE- C
TO THE INDEPENDENT AUDITORS’ REPORT ON THE STANDALONE
FINANCIAL STATEMENTS:

Referred to In paragraph 3(f) under the heading 'Report on other Legal and
Requlatory Requirements’ of our report of even date to The Members of EDC Limited
on the standalone financial statements for the year ended 31% March, 2019.

Report on the Intermal Financial Controls with reference to standalone
financial statements under Clause (i) of Sub-section 3 of Section143 of the
Companies Act, 2013 ("the Act")

We have audited the Internal financial controls with referance to standalone financial
statements of EDC LIMITED ("the Company”) as of 31¥ March 2019 in conjunction
with our audit of the standalone financial statements of the Campany for the year
ended on that date.

Manage men RESDONSIDNILY 10 nternal Financis ONLro

The Company's management |s responsible for establishing and maintaining internal
financial controls based on the internal control aver financial reporting criteria
established by the Company considering the essential components of internal
control stated In the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note")issued by the Institute of Chartered
Accountants of India (ICAI'). These responsibilities Include the design,
implementation and maintenance of adequate Internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of rellable financial Information, as
required under the Companies Act, 2013,

suditors’ Re ibilit
Qur responsitility s te express an opinion on the Company's Internal financial
centrols over fingncial reporting based on our audit. We conducted our audit In
accordance with the Guidance Note on Audit of Internal Financial CTontrols over
Financial Reporting (the "Guldance Note™) and the Standards on Auditing, Issued by
ICATI and deemed to be prescribed under section 143(10) of the Companles Act,
2013, to the extent applicable to an audit of Intemal financlal controls, both
applicable to an-audit of Internal Financiel Cantrols and, both issued by the Institute
of Chartered Accountants of India, Those Standards and the Guidance Note regulre
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internal financial controls over
financial reporting was est@blishied and main@ined and If such controls operated
effectively In all material respects.

Our audit Involves performing procedures Lo obtaip audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness, Our audlt of Internal Ananclal controls over Rnanclal
reporting included obtaining an understanding of internal financial controls over
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financial reparting, assessing the risk that 3 material weakness exists, and testing
and evaluating the design and operating effectivensss of Internal contral based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
Including the assessment of the risks of material misstatement of the standalone
financlal statements, whether due to fraud or error.,

We believe that the audit eviderice we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

A company's Internal financial control over financial reporting Is a process designed
to provide reasonable assurance regarding the raliability of financial reparting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles,

A company's intérnal financial centrol over financial reporting Includes those policies
and procedures that:

1) pertain to the maintenance of records that, in reasonable detall, accurataly and
fairly reflact the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the company are being made only In accordance with authorizations of
management and directors of the company; and

3) provide reasonable assurance régarding prevention orf timely detection of
unauthorized acquisition, use, or disposition of the company's assels that could
have a material effect on the standalone financial statemants,

Because of the Inberent limitations of internal financial controls over financial
reparting, Including the passibility of collusion or Improper management averride of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the Internal financlial controls over
financial reporting to future periods are subject to the risk thal the internal financial
cantrol over financial reporting may become Ihadequate because of changes in
conditions, or that the degree of compliance with the policles or procedures may
deteriorate,

Opinian

In our opinion, and to the best of our information and according to the explanations
given to us, the Company have, in all material respects, an adeguate internal
financial controls system with referance to standalone financial statements and such
imterpal financial controls with reference to standalone financlal staterments were
operating effectively as at 31% March, 2019, based on the internal control over
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financlal reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting Issued by the Institute of Chartered

Accountants of Indla,
Fﬂl’ N. 5. Gokhale & C'.'h
Chartered Accountants
(Firm Registration No. 103270W)
CA Frujnkt- Gnndhl
Place: Margao, Goa. (Partner)
Date: 24" September 2019 Membership No.: 109000
UDIN : Ui - 19109DD0AAAAAAGDLS
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id] Long Teem Frompems 7 A4 543 5430
Tﬂﬂﬁﬁi [ERER [
(3 |(Curment Linbilitiss
(8] Shoet-Term Bosrowings [} AT 26 o550, 73 080
(b Tratle Pavahle: (dues of micmn, small anel v
et o prises) ’ LA e
(¢} Oeher Currerd Liobiilles 10 3151500500 LA AN 1ET
1] Bhort=Term Brovisiong 11 %ﬁ 2 IEL-H. 15
-,|l|1 5 I R T
Co ALEL1 SN
I |ASSETS
{1] Non-Currant Adssis
1) Froedt Assits
(0 Tanghse Assirs 12 RE310504 i H0 I
(¥) IrtangliEs A 11 155 60 163802
{id) Cinplltadl Wrk im Progress 13 .- %ﬂgla
0,70 st [N U]
(o) P Current brwisstmeds 14 FROIE R ] 200, 5
() Defisrrod Tha Axseg {Mif) 5 .
() Ly Teen Loars aid Aduanres i5 405,55, 61.099 1, 55, 00, 06, b4k
(e} Sther Mlon Cumert Aueets 16 04,21 1,05, 8 a5
SAL P LLALET e
{3) [Cutrent Assats
(in) Cash and Casn Equivnieies ir LR nr FA1535%
(] Shart=Term Lugns and Aduinces 1s 175,834 308 1,57 8060 366
[ic] Char Torront Aasets 119 IREILAID LiLIR
LB H21S Eﬁﬁi Mi
ToaT (LN /) A AL
T I T T L —
Ak T ki bt (s e el il Anaclisil For and on behail of the Doeng
Fur N8 ol & Uimpuny
[ martered A popumignm
¥ i My wmaslon 4, | 1D TOW,
/ SADANAND TANAVADL MH.-\N BALLIKAM
. Chaarian jrigg Dt
RIN; CRSIR108 l:*TH I'.'ﬁll'i!ﬁ!
PILAJAKTA CANDIN
P T d‘ W - B C Ly
W ik, | 0 w
Olste 34 Septendes I119
Hizex - Murgeo, Gina ..-ﬂh'lMAKHA-.'\-k GEW N SARYERAH]
Chie! Firusicial Officer Company Secretasy
UBIN . 19109 0DOARAMA NG D6 M Ne: BT
Hhace - Perad, Gom,
Oate | 14 Setwmiser 010
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EDC Limited
PANAJY - GOA

CIN: UBS393GA197556C000214
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 3157 MARCH, 2019

[Amaunt In T)
s Mote | Forthe year endied | For the year ended
No. PARTICULARY Mo. | 3istMarch, 2016 | 3ist March, 2018
1 |Bevorue from Operatons 0 99.15,70,810 1,15,24,00,645
11 |Cther Mon-Ogperating income Fa | 1,74,35,578 1,24, 55,357
1 (Total Revanua (1 +10) EG0S9FETEE | II7ARIEOOT
IV |Eaperses
Employes Banelit Expenses 2 14,99,15,201 15,01,36,298
|Fnancs Costs 23 26,4201 268 23,3212, 141
Depraciation and Amortization 12413 50,649,683 4i,75,673
Diher Experses 4 810,891,303
Total Expanses 51 5 48,
Profit before Exceptional Items & Tax
Yolmr- vy 49,87,19,331 68,56,15,008
VI |Exceptional Items 21A . 17,89,51,143
VII |Profit before Tax (V + V1) 45,87,19,331 86,45,66,251 |
VIIT t
Currark Tak {12,18,00,0007) (37.81,00,0000
Defered Tax {3,50,38,405) {7.18.51,734)
Excoss/{short) provigion of 2arlies yaar (33,12.888) {10,14,628)
Total Tax (Expense) / Incoms (1501 51.251) {30,04,66,352]
52X |Prafit for the year (V- VI) | 3EsE8040 56.35,50,880
X |Welghted Average Number of Shares 1,00.92.480 1,009,460
X1 |Earning Per Share: (VII/VILI)
fasle & Diluted 1155 5584
Hoah vaiue per share 5n5.20 412 Rb
Wew srcimparylng nates 10 tve Financial 3 tenents 1-32

As par eur report of sven date attacher
For M. §. Gokhala & Company
Chartered Accountants
Flrm Reglstrats 1032 70w

&

PRAJANTA DHI
Partrier

e 1ER000

Date: 24 Septembes 2015
Place - Margao, Go,

UDin - MI09000AAAAAASDES

%"*H et

For and on bahalf of the Board

SADANAMTTANAVADE
Chalrman
DN: D8525108

Qe

—
ZWIFIN MAKWANA
Chupf Fingngal Oicer

Place ¢ Panadl, Gos.
Data : 24 Sepbambar 2019

KIRAN BALLIKAK
Managing Dimecioe
DiN: 05813365

(st

GOVIND SAHVERAR

Company Secretary
M. Np, 25750
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EDC Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

CIN: UASSUIGAI975SGC000214

For the year anded
FARTICILARS 31t March 2019 31st March 2018
CASH FLOW FROM OPERATING ACTIVITIES
Mt Profit{Loss) Bafore Tan 40 87,19,311 B6,45,65,751
Dividenyd Incarme (74,72, 785) (74,72, 78K)
Depreciation and Amortisaticn 50,69, 683 43,75,673
Provviigon{Wiite-back of Rrovision ) For Mon Peromming Assets 374,04 300 (4,21,22,518)
(Profity/Loss on Sale of Fed Assets {4,95,958) {3,62.557)
DOperating FroftfiLess] before Warking Capital Changes 535,571 81,53, 1% O
Adjustment for
| Ircresse )/ Decrease In Long Term) Losis & Advances 13,78,26,363 (44,38, 30 247
(Increase)/ Decresse In Short Term Lodms & Advances (17.80,68,022) (20.32,40,538)
[Incresse) (Decregse (i Other Man Curmens Ajsats 10,697,202 13,768,644
[increase)/Docraase in Other Curnenk Assets 1,37,80,169 {1,05,97,365)
[ncrasss)| Decrasse) in Long Tarm Provisions {2.,99,24,027) 1235780
Incressa/| Decrease) in Long term Dormowings (10,27.84,543] (%2,38,39, 500)
[ncresss/( Ducrease) in Short Term Barrowinge (%0, 75,04 £94) 10,5788 402
[ncreane| Decrease) (0 Other Long Term Lisbilmes - (10,03,20,551)
Increase/| Decreasi] In Trade Payadhs - (2447,958)
[merasgn/| Decraaie) In Other Culrent Lisbities 3,79 41 083 14459773
CASH GENERATED (USED IN) FROM OFERATIONS 10,47,74,10 (15,8763,
[ncome Tas {Favd) {13,08,60,000) {22,00,00,000)
\Wzalth Tax [Feldh/ Refund . E
MET CASH FLOW FROM CRERATING ACTIVITIES [ EREL) 137.87,63,579))
. |CASH FLOW FROM INVESTING ACTIVITIES
Purchese of Fixed Atcets (1,67.44 363) (3,72,54,153)
Pricends [fom Sale of Faod Aseets 182367 588,673
Dividenid Recoved 74, 71785 74,72 785
MET CASH FLOW FROM INVESTING ACTIVITIES lﬂﬁ’.l“if u:'g Eﬂ!!

Enmuum in¥)
@ yaor andad
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i
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2019
CIN: USS903GAISTS5GL0002 14

PARTICULARS For the year enged | For the year ended
dist March 2019 31st March 2018
c
Dividena Fakd {1,00,82,480) £1,00.92, 480)
Dividand Tas Paid {2054, 55)) (054, 500
NET CASH FLOW FROM FINANCING ACTIVITIES (4 [LI1A7.070)  (Lai47,070)
NET INCREASE/{DECREASE) IN CASH AND CASH [A+84C] _
EQUIVALENTS (2,52,20,77%) (92.02.03.744)
Cash aned Cish Eguivalents a5-on 15t Al 35,13,51,595 65,24.57,740
Cash pnd Gash Eguivalents o3 ot 315 Mach BN 39,13,53,996
[ [Reconcliation of Cash #nd Cish Equivalents with
Cash prd Bank Baiance
Casn ang Cash Bguiviients 3 abgve BILBAUY 19,1353, 992
"~ |Cash and Cash Equivalonts (relar note 17) B ILILal) L1050, o
AN peefar rennmal even daw anachnd For and on behatf of the d
Far N 5 Gulbale & Compans
L hnriered A ccomnlaiili

Farim Segntration S0 |D320W

@HG

SADANTND TANAVADE KIHAN BALLIKAR
Chal vty Abinaging Chreetir
DHN: GE3IS10H DN, DER11300
PRAJAKT S GANDIN Wﬁ w
PR . ]
R TARI T
Mz 34 Eaperrpier 2119 FIFIN MAKWANA Lu\-tw‘mluuu
Flace - Mieymn, O Chied Fonnguml tHTicor Company Sesiglany
M No loTie
Ui - 1103 00D0A AAAAALDES Ploce | Panaj, Gon

Date HWHIE

Page 4 of 25



NOTES

1

11

1.2

1.3

PANAJI - GOA
CIN: U65993GA19755GC000214

TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2019

The accounting pollcies et out below have bean applied consistantly to the periods pressnted n the financial statements

Basis of preparation of financial statamants:

These financial fatements have been prepared and presanted under the histonal cost convention on the acoual bass of
amouiing and comply Wit the  Ascounting Standards notifiag under the Companies (Acounting Standard) rules, 2006
iskimd by thie Central Government, the relevant provisions ol the Companias Act, 2013 to e sxtent appicable and except
ns indicated halow:

&) Intaragt Incoma 60 ntn-perfarming oans and adi@annss (& scoounted on cash basis by adopting  the ssemptan granted
to financial instiiutions, under orouter NoJG.5R.550 (E) dated 16th May, 1969 issued by the Government of India, Minesry
of Incstry [Deoartment of Company affals)

b) In respact of appropriation of =ale procesds upon disposal of sssets, taken under Section 29 of SFC'E Aot 1651 /FMREA,
the Corporation has decided first, to afiust the emount dedited o other expenses, thereaftar towards prndpal ard |astly
the balance, if anv towards interest.

Use of estimabes

The preparation of fnsncial satements i conformity with the gererally sccépted aceounting prirciples rétiires the
menagamant 1o maks astimates and assempbions that affect e reportad amounts of assats and ladilities, evenuas snd
experses iy dsdosure of contingent fabilities ot the date of the financlal statememnts. Actusl results could diffen from
those ectimates. The management beleves that the estimates ussd |n the peeparation of the finandsl sataments are
prident and reasonable. Any revision to the accounting estimales sne recognizied prospectively in the current and fulure
pirnds.

Fixed Assets and Depreciation

Tangile Fixed Assats

2) Tangible Fixed Assets sre Carisd ol cost of acquistion Jess accumulated depredation. The cost of ab itemy of tangible
fixnd asset comprises ks purchase price and other nen refundable texes or lewies and sny directly atiributable cost of
bringing the asset to Its werking cordition for Its Intended use.

b} Dopreciation on - assiets s beon provided on Straight-Line Method, Based on the dseful Bie prescribed under Sehiecule
[1 bo Companes Act, 2013, Depreciation, in respect of additrons to and deduction from assels, has been charged on pro
rata basts, with referencs to the perioc of use of such assets, Componert Depreciation method has not been follpwed a5
the =ame is ner exmected i have 3 matesial ot

Intang|ove Fined Assels
Computer Software which 15 subject to technical obsolescence has been classfied as Imanglble assets and the same is
being depregigted on Stralght Une Bagis based on the usalul lifs pr by Schadule I te Companies ACL 2013,

Residual value for ntanaible assets Hes been assurmed @5 NIL

a@? B G- iy-/r
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PANAJL - GOA
CIN: UB5993GA19755GC000214

NOTES TO FINANCIAL BTATEMENTS FOR THE YEAR ENDED 38T MARCH, 2019

1.4 Invesimenis
Investmeants that are readily realisable and intended to be held for not more than 2 yaar from the date of acquistion ar=
classified ac current investments, Suth urrent (vestments are marked to market. Al other imaments are classfied as
non-curment Investments,
Non-curment lnvestmients are carried Individually at cost lass provision fgr diminytion, othser than temporary, In i value of
S |mussgtranta

1.8 Employes Banofita
{2) The eigibie enployess of the Corporalion are eniled to recelve benefits, under the Provident Fund, 4 defined
contribution plan in whichs, both the employees and the Corporation make monthly contributjons, st & specified pereantage
aof the covered smployee’s salary. The contributions, as specfied under the law are acaued on 8 monthly basis and
deposited with the Reglonal Provident Fund Commissioner and the Certral Provident Fund under the Pension Schame.

() The Corporation has a Superannuation Plan for its employeas, with a cafined contribution plan. The plan s managea
by a Trist and the funds are nvested under EDE Employess Groug Supsrannustion Schieme, with' the Ufe Tnsurarce
Corporetion of India. The contribution paid to the Life Insurance Corporation of Indla, during tha year iz chargad to the
Profit & Lnss Acrnort

{c) Based on actuzrial valuation, provisions have been made for the different amounts in Gratufty/Leave ancassment
obligations as per requlraments of the Accaunting Standard (AS-15)

16 Aaset Claasification
(8} Income Recoonition, Asset Classification anc Provisioning for Nom Performing Assets has been done as per Prudental
Norms pertaining lo Advsices with reference to such quidetings fssued by the Reserve Bank of India.
() In respect of CMRY loans, on &n average. T0% of thie outstanding Joan amatnt = considered a5 s=cured on a totality
basls, as the lcaness are (arge in number. The provison s then accondingly made a5 spplicable under various assat
gmu. Further, no provision (s made on e DITC Share Capital (loan], as the amount is funded entirely by the State
snyrrrment

1.7 Revenue Recognition
(@) In respect of Interest Income on loars;, Revenue i fecognized as per Prudeatial Norms lssued by REBI on Income

Recognition, Asset Classfication and Provisioning for Man Perforing Assets. In respect of others, Revenue is recognized
on mccrual basts as and when the right to receive the revenue (5 established. Revanue Recognition s postooned, when
there (2 a sarEhirant inceETardy ag tno measnrahiling ne eellieralhili

(b) The Corporation has extended vatinus types of loans to the employees, as per the schemes from lime to time the
intarest an sich 108ns |5 charoed on accrual basts,

fc) The Corporation b glven sorme shops/alfice premises and plots on jease basis and has indivicual lesse agresments
with tha allottees. Tha rent recelved s meponized 25 Income on acorual basis.

{d) Rent mcome from Nelands hall and Incubation Center s besn recognized on receijil basls as the amount s Hot
rmaterial.

() Transfer fea/Extans|on fee |5 recognired on receipt bass as there s no reasonable certamty over Its collection,

{d] Dividerd income is recognised when thi right to recaive the payrment i serahblishad,

Page 6 af 25
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CIN: UB5993GA19755GC000214

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

1.8 Income Tax

Incomie bex dupinde comorises of current i and deferred tax chiargs or credil,

Current tax s the amourt of tax paysbie on thable incomme for the year a5 detarmined In accordance With tha

(it ivans of Income bax Act, 1961 ) :
- Doferred tax is recognized on lming diffarences; being difdrence between taxable Intome and sccolinbng

Income that originate in one period and are capable of reversal in one or mere subsequent period, Deferted tox

asget 1§ recognized only to the extant that there & remsonable certainty tnat sufficent future taxable income wil

ke avgilabie sguinkt which such deferred tix ssset can be realzed. In siustiong where the Company has

unabsorbed depreciation or carried forward losses, deferred tax asssts are recognized anly if Lhere i virtual

cartainty suppertad by canyincing avidencs that the same can be realized against future taxabie profits,

1.9 Provisions
A provision Is recogrised when the Company has a present abiigation as & result of past events and f is
protible that an outfiow of resaurces will be requined to settls tha civigation, in respect of wWihieh 8 rellabie
estimale can be made. Provisions (sacluding retlrement benefits] are not discounted to thewr present valle ang
ate determined based on best estimate required o sartle tha obligation al the Balance Sheet date. These are
revinwes at esch Balarice Sheet dite and ad|uited 1o reflact the current bast Bstimstas.

1.10 Contingent Liabliities and Contingant Assets
A contingent llabiity exits whan there (s a possible but not probable obligation, or a pressat abligation that may,
but probably will not, require an outflow of resources, or 4 present obligation whose amount cannot be
- estimated refiably, Contingent Fabilities do nok warmnt provisions, but are disciosed unless the possility of
outfiow of resources is remote. Contigent sssets sre neither recogriied e disciosed in the Anancial statements,

L1t Impairment of Assots
AssEts are reviewed for (mpairment whensver evants or changes in croumstances indicate: that their cartying
MOt miay nat be recoverable, The moverable amount of an esset |s sstmated as the fighsr of its net seliing
price and value in use. Vilue in usa is the present value of sstimated future cash Nows expectsd (o asss froem
the coitinuing dse of the asset and from its disposal &t the end of Iy useful life. An Impairment oss s
recogrised in the Statamant of Profit and Less (f the carrying amount of an asset excesds iy recovarsble
amaunt

1.12 Finance Costs
Barrowing cost mciudes interest and anortisation of ancllary costs incutred |n camnsiction with s afrangement
of borreAines.
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EDC Limited
BANAJ] - GOA
CIN: LUSS99IGA197556C00011 4

NOTES TO FINANCIAL STATEMENTS FOR THE YEAN ENDED T15T MARCH. 1019

i - SHARE CAFITAL mount in
=] Rsatoie | 'EW!EP'
PARTICULARS
March, 2019 | Masch 3018
|uttarisad:
L3, 500,000 (Prevesue vane 42, 500,6007 Eqorts Srones of FL000 et 1, 25,150, 0, 00 1, 3%, 060, I
Lasusedd, Bitvacribod arvd Pald Up
10050400 (Proviess penee L0 0RE 480 ) Fooity SHanes of T 1K each 1,00, 92.40,000 1,00, 5044, 000)
Lea. [£80,93,45.500 |
[Facoreifacan of the o, of rares outvardng M | Al sl SN March 3000 1 Ag ot 30a8 March 3018
[Tt DAGVING MG 08 the ond of e veeer: Muinilbier Amaurit Humber hmount
Fouily Dwres
Al the commancemes; Gf 1T por o 1,00, 9240 100,92 4 1.008) 100,53 400 | 1,00, 598,000
| Srmion ssued _
Lt Shiviim fifesnil ot Base dinisg (he . - - .
e aned of the e 1LODE7 R0 100G 4E.000 A0, 480 1,00, 71, 8K,000
[Fotes:
i) Farteuinm of Ghaneteldey mone han Y5 sares of 8 cass of shares
ot e L
Nt 1 Vo of Tatal Sharas N % of Total
ln Cines o= | sharexin Class.
ity Share|
Gowarrment of Gom HE 403 154i% 1E,20,260 FBAM
LS b Lt 1153220 1L4Y% 11,53, 220 1143

0 Nights = Srarmedars

rmmhmmmmum ue oouity shane capal of the Cirrgpany,

T Cornpiary Fos o bingle cine of sy shave ‘Acciiedingly, 80 ity shaces tank eiuly sith sgind to @uidsnd and dhen mvﬁ
Comparny'y tositusl see. The ssuity shnrs s griiied D racsss ohIGENS 51 deciieed Ao e bo Bt The voting sighes of 1

¥ - BESLEYES ARG SURPLUS IAmaunt In €}
s ot 31w Warch,| ket X141 Mareh, |
PARTICULARS 3019 2018

Gahinr sl Ressrve
i e conimesnonmant of o yeer 1 &, 001007 14,00,000

ouing balance @ 8f thie ond of tha year 14,00, 000 14,090,000

| Reswrvs {Undar Sectian 386 1) (il
The Encomma Tax At 1861.) .
 the convmercmmers of the yeer AR50 b 140 s N ]
Transfer turing | paie 13,0 . 00l 111060
g balanica B bt tha anc of the year 1 p 1.3 i
[Caplinl &avarve
A 1o commencamErT of the yanr AR LR LA PRl R
(Cleeing hmlanca ne 82 the and of tha yamr 204265 001 Dagssesn
| fearplys (Profit and Loss Ralance] )
AL Ehe crmmbroemert i the LA, L R 2,04,17.57,439
L My i el rswnd i e () VA
- s
FRENETE T E bt e
|add . Profit: fer the perent J!H% 56,75, 94 BAS
. v Hlm
[aecden] I.N.-ﬂ.m
T on Bt o555
Teanster bo Somca Ressnes Unies Sarron
T Lawlia 1100, 08, 066 17, L4, b 0g
Closing balance as ol the enid of the yeer | L5305 18,608 | 304,1500,00H |
4089475 FiE| 3763058557

@f#/,@*

%
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PANAJI - GOA
CIN: UB5993GA19755GC000214
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2019

{Amount in ¥
As at 3ist March, | As at 31st March,

4 - LONG TERM BORROWINGS

PARTICULARS 2019 8t
Term Loan from Banks - Secured 51,34,85,957 61,62,70,500
Lass: Current Portion (Refar nate 10) -10,28 00,000 -10,28,00,000
Total; 41,06,85,957 51,34,70,500
(Secured by hypothacation of book debts)

5 - DEFERRED TAX Liabllitins (NET)

As at 31st March, | As at 31st March,
PARTICULARS 2019 2018
- On account of depreciation 1,60,44,820 77,011,015
-~ On account of reserves u/fs 36 (1) (vill) 37,93,56,784 34,18,64,784
= (n account of Provision for Non-Pertorming
Assets -3,55,00,952 -2,47,13,552
Total: 35,99,00,652 32,48,62,247
Provision for Deferred Tax Liability has been made on the reserves created ufs 36 (1) (wiii) of the

Income Tax Act, 1961 as per the RBI notification RBI/2013-14/412 DBOD.
No.BP.BC.77/21.04.018./2013- 14,
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EDC Limited
PANAJI - GOA

CIN: UB5993GA19755GC000214
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

& (Amount In ®)
As at 315t March, | As at S1st March,
PARTICULARS 2019 2018
Security Deposit (Rent) 599,642 5,95,642
Total 5,989,642 5,99,642
7 - LONG TERM PROVISIONS
As at 31st March, | As at 31st March,
PARTICULARS 2019 2018
Provision for Employee Benefits 4,506,346 343,584,373
Cithaer Provislens = -
Total 44,56,346 3,43,84,373
8 - SHORT TERM BORROWINGS
As at 31st March, | As at 31st March,
PARTICULARS 2019 2018
Cash Credit and Overdraft Fadlities fram Banks (Securad) B4,63.77.326 1,2540,72,020
Tatal B4,63,77,326 1,15,40,72,020
Explanatory Notes:
Short Term Borrowinigs ara froim Banks and are securetd by way of hypothacation of book debis. Ref rote 37.4
for details.
9 -TRADE PAYABLES
As at 31st March, | As at 3ist March,
et o 2019 2018
kPﬂfﬂhﬁ! In Rezpact of Other Sehvicss {payable to micrg, small & N
medium enterprises: principal balance) B 42,522 3342422
33,42,422 33,42,4212

b
G2 (k- ,ﬁﬂﬁﬂ
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EDC Limited
PANAJI - GOA

CIN: U65993GA19755GC000214
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH,2019

10 - OTHER CURRENT LIABILITIES {Amount in €)
As ot 31st March, | As at 31st March, |
PARTICULARS 2019 2018
|Current Maturities of Long Term Debt {Refor Note 4) 10,28,00,000 10,28,00,000
Interest Accrued and Due on Borrowings 30,458,149 312.85778
Capital City Entrance Zone - Penajl Development Schemea 39,08,133 349,08,193
Debt relief scheme for mining affected borrowers 4,11,17,586 1,84,06,474
Interest Payable on Land Acquisiion Depasit 13,65,83,269 14,38,96,444
Govl. of Goa 1,B0,83,163 1,62.34.171
D.LT.C. balance (CMRY scheme of Govt. of Goa) 9,20,11,147 7,35,38,040
Furds receivad towards GTEGP from Government of Goa 1,B8,65,800 -
Advance agalnst Sale of Undt/Vehicle B350 99 645
Amounts In respect of CMRY Scheme 38,104 37,404
Eamast Money Deposit & others 79,217,176 30,97 808
Lang Acquisltion Award (Deposit) 1,75,86,60,361 1,78,12,49,742
One Time Settlement of Dues {Advance Recelved) 1,15,64.621 71,364,812
Excags Amount of Loan Repayment 50,00,%40 49,271,763
|Cther Dutstariding Liabilities 4,32,11,144 312,09,233
Dues to Contractors & Others 47,58.376 43,67 376
Audit & Professional Fees Payable 2,53,478 361,842
qumd Rent billed in advanoe . 1,61,65412
Statutory Dues Eayable 36,58,672 15.50,533
Total 2,25,15,10,529 2,21,23,13,871
11 - SHORT TERM PROVISIONS
As at 31st March, | As at 31st March,
PARTICULARS 2019 2018
[Provision for Tax (Net) 94,85, 783 2,12,42,357
Total 94,86,783 2,12,42,357

T ipaziom

‘%,k_,/ff

L
Pt peints

P
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EDC Limits
PANAJL - GOA
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EDC Limited

CIN: JﬁSﬂHGME?SSGCWﬂH#

MNOYTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

14 - NOMN-CURRENT INYESTMENTS
(Valuad at Cost unluss otherwise sialed)

[Amount in €)

PARTICULARS

A5 ak 315t March,
1019

As st 315t March, |
2018

|Mon - Trade Investments (Quoted)
Investment in Equity Instrumants

05,302 (Previgus year 405,302) Equity Shares of Automobde
ration of Goa Lid. of ¥ 10/- each fully paid up

114,240 (Pravipus year 114, 240) Equity Snares of 1081 Bank
Lirnitad of € 10V~ pach fully pad ue

[Inciuces 2,840 (Previous year 44,840] as tonys shares issued on
29370011

320,000 {Previous year 370,000) Equity Shares of Mitten ||
1Eﬂ1mnt'; and Engimeering Sarvices Limited of T 107~ each fully

ead Lo
(i neludes 300,000 (Previous year 300,000} ay bunuy shares lssued

on 21/06/2013 )

Other Mon-Current Investmants (Unquoted)
Investment in Equity Instrumants

B0, OO0 [Pravious year 160,000) Equlty Shares of Goa Blactronics
Limited of T 100/- sach fllly paid up

494,520 (Previous year 194,520) Equity Shares of Goa Antiblatics
B Pharmaceuticals Limited of T 100/« sach fully paid up

259,000 (Previgus vesr 259,000) Equity Shares of Goa Aito
ccemsorios Limited of T 100/~ =sch fully paid up

1,569,037 (Previous year 1,568,037) Equity Shargs of Info Tech|
Corporation of Goa Limited of T 10/~ each fuliv bald uo

60,000 (Prévious year 60,000) Equity Shames of Goa Stats
Infrastructure. Devalooment Corporatlon Umited of ¥ 10/ each

[fullv caid Lo
{inkiudes 10,000 [Pravious yeas 10,000) a5 bonus shares issusd on

15/04/2010)

500 {Previous year 500) Equity Shares of Goa Stale Co-operative
|Bank Limited of T100/- aach fully pald Up

1,01,32,445

¥Z,62,000

80,000

4,80,00,000

467,749,084

2,59,00,000

1,56,90,370

5,00,000

50,000

1,081,327, 445

92,682,000

80.000

1,80,00,000

4,67,74,044

4,59, 00,000

1,56,90,.370

5,00,000

§,000
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=L EDC Limited
PANAJI - GOA

CIN: UGS993GA19755GC000214
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

14 - {Amount in T
{(Valuod at Cost unlzss otherwisa stated)
As ot 31st March, | As at 3Lst March,
PARTICULARS 2019 2018
750,000 (Previous year 750,000) Equity Shares of Nova Dhatu 75,00,000 75,00,000
Lidvoq Limited of © 10/~ each fully pald up
1,500,000 (Frevious year 1,500,000] Equity Skares of I £ G Umited 1,50,00,000 1,50,00,000
ol 10/~ each fully peld up [neme changed from Ravish Infusions
[t w e f 26,00 30010
Invastmant In Preferance Shores
300,000 (Frevious year 300,000)  B.5% Cumulative Redeemabio 3,00.00,000 3,00,00,000
Preference Shares of Goa Auts Accessories Limited of $100/- each
fully paid up
15,000 (Prévious year 15,000) 13.5% Radeemable Prefarence 15,00,000 15,00,000
shares of Rodal Clrcaprint Slectronics Limited of Rs100/- each fully
pald ua,
Total 18.04,08,859 18,04,08,859
Less: Provision for Diminution in Value of Investments [16,03,64,414) [16,03.64414)
Net Invastments 2,00,44,445 2,00,44,445
Hook Value of Unquoted [nvestments 16,09,14 414 16,09, 14,9414
Book Valee of Quoted Investments 1,94,94 945 1,594,594 445
Market Value of Quated Investments 24.82,78,151 47,68,60,076
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= Five

CIN: UB5993GA19755GC000214
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2019

15 - . [Amount in ¥
As at 31st March, | As at 3ist March,
PARTICULARS 2019 2018
Loans to Industrial Units . Othear Units & Govt. Bedies
Secured Portion &,68,51,50,986 6,96,03,67,925
1L:ss: Pravisian far NPA 4.88,11,244 2,86,62,590
5,53*55.39,?& 5,93,57,05,335
Unsecured Portion 45.66,122 35,790,975
Less: Provigion for NFA 435,66,122 35,79.975
|, Secured - Considered Good 1,25,79,233 1,10,25,023
il:Unsecyred - Considered Good 361,572 4,25,097
Unsecred Considered Good
Advance recaverable In cash or kind or value to be 41,11,519 37.34,345
ecplved
alances with Revanye A 5 (MNal of Provigi
1) Advance Payment of Income Tax and Tax 4,15,44,920 4,06,28,506
Deducted at Source
i) Advance Payment of Fringe Benefit Tax
Deposits with Public Bodies & Others 726,113 7.58,592
Total 6,69,56,63,098 5,99,62,77.898
16 - OTHER NON-CURRENT ASSETS
As at 31st March, | As at 31st March,
PARTICULARS 2019 2018
Int=rest Accrued on Fxed Deposits g :
Interast Accrued an Staff Loans 94,21,232 1,05,18,434
Total 94,211,232 1,05,18,434

-

-

Page 15 o[ 25



EDC Limited
PANAJIL - GOA

CIN! U65993GA19755GC000214
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2019

17 - CASH AND CASH EQUIVALENTS E.Arrlnunl in EE
As at J1ist HIE arch,
PARTICULARS lﬂ! m'
Eash on Hand 200 3,058
Balances with Bank
On cumrent accounts 20,556,108 37,76,06,487
On fied daposit accounts:
with or|ginal maturity of not more than 12 menths i -
with origiral maturlty of more than 12 months 35.50,66,909 1,47 ,44,45]
Total 38,71,33,217 39,23,53,996
15 - SHORY TERM LOANS AND ADVANCES
PARTICULARS As at W 5 arc
2019 2018
sboyred Portion of Loans
Loans to Industrial Units (Current Partion of Long Term
Loans) 1,79,01,42,812 1,58,94,29,790
ILess: Provigion for NPA .08, 79,028 Z.70.658 073
Mt 1,?3,5253.%5 I.EE.EJ.ES.BI 7
nsecursd Portion of Loans
Loans to Industrial Units (Current Partion of Long Term
Loans) 1,594,23,725 2,43,66,490
Lass: Pravision far NPA 1,54,23,725 243,66 490
Net . .
Loans to Subsidiaries 34,16,109 20,14,000
Less: Provision For NPA 34,16,102 20.14.000
Staff Loans
Staff Loans (Secured) 20,092,471 2092471
Interest Subsidy (Govt of Goa) Recaivable 1,03,52,116 43,42 546
Rent Recelvable 2448473 67,590,425
Ground Renl unbilled 13,776,991 .
ddvance recoverable in cashor Kind or value to be 28.14.60¢ 40,53,007
rece/ved
Total 1,75,83,48,388 |  1,57,96,80,366
19 - OTHER CURRENT ASSETS
As at 31st March, | As at 31st March,
il it 2019 2018
Accrued Interest on Term Loans 3.52,69,426 453,111,071
Accrued Interest on Plead Deposits with Banks 13,42,164 10,60,708
3,66,11,610 5,03,7L,779
[ %
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=0 EDC Limited
CIN: UBS993GA19755G0000214
MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ILST MARCH, 1019

20 - REVENUE FROM OFERATIONS {Amount in T)
For the year ended | For the year ended
VL 31 March, 2019 | 31 March, 2018
e
Imierest on Laans Q037,786,950 93,01,65 454
Interest on Fixed Deposits (Gross) 13,92,568 3,40,83,544
Iterest Subaidy from Govemnment of Gon 1,03,52,116 1,13,22,504
Interest on Ground Rent 17,631 -
Interest on Extention Fees = S
|Grouns Rent [Patte Plaxs) L85, 46,705 1,848,078 443
Extension Fees (Paito Plaza) 34.75400 5.50,14,583
Othar Qosrating Intome
Recovery of Bad Debts 1,50.79,053 506,41, 596
Wirte back of NPA Provigion 4,27,22.518
Intoma Frem Incubation Center 3,72,680 DI
Forfalture (Patto Plaza) -
Transhr Feas 19661015 -
Barking Fees {Fatto Maza) 35,731,324 19,52, 940
Cehar Incame from Operalicns 52,73.315 76,923,835
Total 99,15,70,810 1.15,24,00,645
11 - QTHER NON OPERATING INCOME
PARTICULARS For the year ended | For the year ended
31 March, 2010 31 March, 2018
Dlvidend Income
From other than Trade lrvestments TATE 785 T4,72.785
Runt (Gross) 86,28 363 56,08,371
Rent from hire of hall 8,28 850 B,23.206
incerast on Income Tax Refund . 52,68.438
Prafit an Sele of Investments .
Profit on Sale of Faed Assets 4,95,958| 2,623,557
Total 1,74,25,976 | 2,14,35 357
21 A - EXCEPTIONAL TTEMS
PARTICLILARS For the year ended | For the year ended
31 March, 2019 | 31 March, 2018
Intarast on Loans & Advances {Ref not 20 (b} ) 10,%7,56,353
Recovery of Bayl Dabte (Raf note 25 (b)) £,91,94 350
- 17,89,51,243
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EDC Limited
PANAJI - GOA

CIN: UG5993GA19755GCI00214
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

22 - EMPLOYEE BENEFIT EXPENSES {Amount in T}
For the yoar ended | For the yaar ended
PARTICULARS 31 March, 2019 | 31 March, 2018
Sdlaries and Allowances 10,84,44.302 9.82. 77,712
Contribution to Provident Fund and Other Funds® 3,95,43,920 5.87.67,108
Stall Welfare 19,236,979 20,91,478
Total 14 15,201 15,91,36,298
rald. 05,53, - Ing 5 85,30, - perialming to FY 20171
23 - FINANCE COST
For the year ended | For the year ended
PARTICULARS 31 March, 2019 31 March, 2018
Interest Exponditure
On Land Acguisition Depasit 13,68 63,269 14,38,96,444
On Cash Credit 8,04,50,005 6,91,356, 802
On Term Loan 4,71,36,071 8,00, 65,648
On Others 1,823 G3,247
Total 26,42,01,268 19,33,12,141
24 - QTHER EXPENSES
For the year ended | For tha year ended
PARTICULARS 31 March, 2019 31 March, 2018
Rent 3,650,000 75,000
Hepairs & Maintenance - Bulilding 13,83.835 26, 50,782
Repairs B Mainenance - Vehicies 2,468,350 3,794,787
Repalis & Maintenance - Others B2.64.067 3\,5,592
Electriciny charges 26,319,548 542,168
Insurance 3,56,026 3,599.622
[ As Auditer 1,80,940 1,74,850
Foir Tx Audit 3B, 748 34,290
Cut of Pocket Expenses 33750 36,210
Bad Cebts - Net (Refer Note 28) o -
Pravision for Nen Perdforming Assets 374,04 300 .
Los on Sale of Fiaed Assals C .
Consiltancy 8 Professional Fees 8255184 19.94.3204
Net expenses of Patto Plaza Seciety [Proposed) (ref
note 27 (b)) - 10,01 304
Postage, Telegram, Telephones B,95,546 &,86,159
Travelling & Canveyance Expanses 21,91 472 1544112
Corporate Sodal Responsibiity Expenditure 1,80,48,072 73,39,583
[Miscellanenis Expenses 1,07,90,435 B4, 50,058
Total 9,10,91,303 3,25,96,882

GO M~
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EDC LIMITED
PANAJL GODA
CIN: U6S993I0A19T3SGC000214

235, Assets Classifications and Provisioning:

Guidelines issued by Reserve Bank of India for Prudential Norms on Income
Recognition, Asset Classification and Provisioning of Loans and Advances os per
Master Circular No. DBOD NO.BP.BC1/21.04.0482013-14, dated July,1, 2013
o All India Floancial Institutions, normally adopted by other State Financial
Corporations for Prudential Norms on Income Recognition, Asset Classification

and Provisioning for Advances read with circular number

Loans  and

DBR.No.BP.BC.100/21.04.048/2017-18 dated February 7, 2018,

The detnils of the Asset classifications ore as under: (T)

31.03.2019
Sr. | Classification Amouni [ %% Provislon Provisions
No (44 _ )
I | Sandard Assets 8,58,33,97.007 0.25% 10 15% 3,33 87,698
= |
[ | Sub Standard Assets 54056720 15%1025% 154,646,714
M| Doubtfil Assets 19,61,72,035 | 25% 0100% |  7,00,32.011
IV ' Loss Assots 98,23,273 100% '33,80,767
Total 885,35,49,935 12,30,06,228
= 31032018
Sr. | Classification Amonnt % Provision Provision
No (%) )
l Stundard Assels B80,20,67 B28 ' (.25% 10 0.40% 210,568,683
it | Sub Siandard Assets 15,22 88.781 | 159 1025% 1,48 56 482
c | Doubtfil Assets B.58 10,781 25% 10 100% 48372215
= IV | Loss Assits 1,15,70,186 | 100% 33,04 548
Total 8,86,15,78,577 B.58,61,928

5
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16, Contingent Linbilities nol provided for:

[#) Income Tox & Service Tux Matters (T in lnc)

"Sr. No. Particulurs 3132019 | 3132018
| Income Tox Matters 108 | 123 |
2 | Service Tax Matters 10 10

(b} As per the directions of Hon'hle High Court of Bombay at Gon, an ammumt of

(e

9.25.00.000/ was deposited with the Corporation, by M/s. Faloon Retreat Pyt
Lid., (Borrower) a unit sssisted by the Corporation. Pending final disposal of the
suit and ax decided by the Board, Interest earned on the nbove Deposit amounting
to 800233 was provided for up o 31.03.2008. The tofal amoum of
T10,03,00,233- wns therefore shown under the heading 'Other Long Term
Liabkilities" as on 31032017 No Provigion for further jnterest was made for the
imtervening period, as the matter was sub judice and the Corparation expected to
contest this claim succedsfully and no liability was axpecled on this account.
During the year 2017-18, the Hon'ble High Court of Bombay sl Goa ruled in favor
of the Comporation, Consequent to the said ruling, the following income has been
boivked under exceptional ftem duting the year 2017-18 pertaining to the sald case:

SrNo. | Description Amount
| Interest on Loans & Advances T 10,9756.353
2 | Recovery of Bad Debis 76,019,800~ |
Totsl T 17.89.51.243/

Simultaneously M/s, L. K. Trust (Bidder) had deposited T13,85,36,198/- in 2008-
06 townrds purchase of swid aunched hotel unit of M, Frleon Retreat Py Lid.
iBorrower), Comsidering the judgment passed by Hon'hle Supreme Court of
Indlia, the entire amount of T13,85,36,198/- has been refunded back 1w M/ L. K.
Trustin June 2011 M. L. K. Trusthas  flled a claim for interest on theabove
amount  @18% pa smounling  to 12,330,505,  The Corporation had
rejected this claim of interest. The matter is sub judice. The Corparstion expects 1o

successfully defend the case and no liablhity is expected in this regard,

The Corporation had awarded a Contract in May, 2010 of ¥9,20,58, 781/ for
Impravement of [nfrastructure st Patto Pluza, Panaji to M/c. Kanaka Infratech Lid.,
Mumbai. The contrugt was teeminaled by the Corporation in view of violation of
terms of contract by the comractior, The comtractor M's Kanaka Infravech L., hus
approached the Additional Distner Court challenging the termination and claimed
compensation of T100,00,00,0000., The Corporstion expects o successiully
defend the case and expects no liahility on this count,

The Corparation has filed legal case agninst M/s. Kannkn Infratech Ltd towards
recovery of the liquidated dammges, penalties as per the terms of the contmot, and
recovery of extra cost on account re-tendering and acceptance of tender of M.
M.V. Roo Infre Projects (P] Lrd und other reloted expenses amouniing (o
7312~ plus interest {@24% p o fram November 2010, Kanaka Infratech Ltd

o counterclam of T 1,20.45,593/- plus interest @ 24% p a. Since the

L i
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7,

matier 18 sub judice Corparation has not sccounted the clalm of M/s. Kanaka
[nfratech Lul

i) The Corpormiion has provided it fined deposit with a bank on lien for working
capital fcilities advanced 1o it subsidinry. Teotal of sueh fixed deposit amneounts 1o
T 99,499,999/« {Previous year $99,99,9994.),

PATTO PLAZA PROJECT:

{a) The Corpocation had developed the land mi Patto Ploza admeasuring 177,335.72 sq.ms.

Comprising of 100,667.40 sq.mtrs. of developed plots and the balance being apen space.
roads elc. Thi plats have besn allotied on Long Ledse and the allottees are liable 10 pay
annual ground rent and other charges, as specified in their lease agreement.

The apen spaces form an integral part of Patto Plnza, Since premium on the long tem
leases of the plots at Patto Plaze has been treited s revenue income in the earlier years as
required by the relevant simutory provisions, the cost of developing the plots alang with
eout pertaining to open spaces and roads has bean shown s a cost against the said income
in the earlier years as required by the matching concept. Thus, no part of land/'open
spacea ronds of Pamo Plozs was reflecting under fived nssets of the Corporation

However, during the vear 2017-1K, ooe of the lessees durrendered retmnsferred one plot to
the Corporation. The same has besn included in fixed assets of the Corporation

(b} The Corporation hed decided to form Society for the maintenance of the Patto Plaz in the

Board meeting held on 085.11.2012. The Corporation had initisted 1o form proposed society
nnd pending the same, expenses incurred and income genemted pertuining Io muinienance
petivities at Patto Pliza were accotrited in a separate head of account as an asseb/Tiability
respectively. A net amount of T10,01,304% was shown &s an asset as on 31Y March 2017,

However, in the 358" Board meeting held don 17" November 2017, it was resolved thi
the Corporation shall not form Patto Plaza Maintenance Co-operutive Society. Therefore,
the receivable amount as on 31" March 2017 of T 10,01,304/- has been written off in the
Financial Yetr 2017-18. Expenses and incomes of the yeat 201718 & 2018-19 have been

booked under the respective heads.

28. Bad Debts figure teflected in the profit and loss neeount (Refer Note 24) is arrived us undet:

2018-19 NIL
4017-18
Bad Debils Weitien OFT andd l;k'l_ﬂ!-l:d i Profit & Loss Aceount! _ 90,9171
oss: Bxlsiing orovislon Yor bud debts written buck in Profil & Los anf (¥99.93.732)
MNel ML
19, Expenditure in Foreign Currency
Sr Particnlas L ANTE-19 718
) o
! 'Jﬂvﬁﬂln! NIL T 459,023

Page 21 of 2§



30, Emplovee Benefit Plans - Leave Encashment

The lolkwving tible set oul the sturs of the kave encavhment plan s required under AS-15 (Revsed).

As nt 3t Ax ml 3t
e, bbb March, 2019 | March, 2018
L Changes in Fresent Valoe of Obligation
il Present valye of obligations s 1t beginning of the year 4,13 57,72 42695.775
il | mperest cost By 3415662
(il |Current Service Cusl 1146428 7215094
) |Bonefis paid -79.56,384 -1.28:20,083
v} |Acturlsl (gain/ioss on obligations: &40 546 7844370
vl Prosint volue of obligstions s ut end of veir 4,22,60,958 4,13.57,720
?I-. Changes in the Fair Yulue of Plans Assets
i} it valie o plan gesels ot bogl af year 3.31.57.040 387,717,763
il Expecied returm on plan assels 21715869 2867336
i) |Contributions 979,379 131278
iv) Henefios naid -79.46.154 =1 2920088
y Aciunria] gainf ows} oo Plan asseis - -
';_iz_ Fair value of pian ssseis ot the end ol vear 37705934 3.31.56,292
2 Fnir Valoc of Flan Assets
i Fuslr vilue of plan assets ul beginnng of year 33157040 IGTITI6a
i At return on plin deseth 21.75.869 IATIA
ity Ciprlr [t 2937 3313
vl Henciis puid 7956354 -1 26.30,08%
i Fair value of plun assots s the end of year 3, 77.08.934 331 56240
Vi Funded siatug 45,585,024 £2.01,428
'R The Amounts to be Recognizesd in the Balance Sheet
il Present valie of obligntions es at the end of yedr 4,22 60,958} 4L133577%
il Flir vilse of plan sssels o at (e end of (he year 177,085,934 3315627
i) IWet assct| lability) recognized in bulance sheet -45,55.024 -§2,01.428
4. Expenies Hecognired in Statement of Profit and Loss
il Currant Serviee cosl L1 464281 72 99
) linterest eost B08618) 3415462
i Expected return on plan nssets -27.7% 850 28,67 356/
Il Nt Avtuaril (galn)/ioss recognized in the year A 04546 74,4437
v} Expenses recognised n statement of Profit and L oss 60.83,723 47,014,694
As ST J03.2019 3103201
Discount Rl % §%%
Salure Exgalition 7 T
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31, Employee Bepefir Plans - Gratulty

The (llowing teble seis oot the sttus of the grawity plun as required under AS-15 (Revised)

As at 35t As at 3 st
Er.No. Particulars March, 2019 March, 2018
1. Changes in Present Value of Obligation
i Preseni valse of obfigations as at beginning of the yonr 6,73,49.552 4,67,92 66|
1] [nierest cost 54,015,907 3743365
[ |Carrent Service Cot 1944, 104 10,78 354
b Honefis paid -83.53.503 428385
V) |Actusrisl (gain)oss on obligations -131.896 2.57.60,436
[t Present value of obligntions as at end of year 6,64,12,172 6,78,75.768
& Changes in the Falr Value of Plans Ascets
1} Fair value of plan assets at seginning of year 4,13 66,647 i, 7048, |05
4) Esxpeutid retutn on plan assets 4982819 3001
il |Contributions 2H8,14.720 2
v} Henefits pakd -81.53,595 04 28 181
v Actuarinl gt loss) on Plan assels - -
vi) Fair volue of plan gssets &t the end of year 6,65,11,600 4,016,592 823
(3. [Fair Value of Plan Asseis
Il Falir value of plan assets at beginning of year 4136606647 o T9.99.1 53
i Aciusl rebyrn on plan nssets 4B.RIR19 3123011
fii {Conlributoms 28515730 -
i) |Benelis pakd -83.53 593 20428 383
¥ Fair value of plan asscts a1 the end of year 6,65,11,600 4,16,92,813
Wik Funded stans 40,418 2,61,82.945
N The Amuunis to be Recognized in the Balance Sheet
i Present vaise of obligations us ut the end of year 6.64.12.172 6,78,75.768
i Fair vatee of plan asses as al the end of the year 605,110,600 4 1092825
W [Net assoullinbilty) recognized in balance sheet 99,428]  -2,61,82,945
5, Eapemies Recopgnized n Statement of Profit and Loss
1} Cutrent Service cosl 1644, 104 {0,008 284
i) Imterest cont 403 UAT 1743308
il Expected return on plan assels A6 K2 816 -31.22011
v Wet Actuaral { painVioss recggnized In the vear -1 31 Bue 2.57.60.336(
v Expenses recagnized jn statement of Proft and Loss 12,313,156 2,73,90.074
Assurnpuins Inay2019 032018
Discourt Rale Bt B
Sty Esculnting 1% il

o & b~
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31. Others

Related Party Disglosures gs per Accounting Standard | 8:
Fallowing were the key Monagerial Personngl during the sear 2017-18 & 018-19:

29.10.2018)

Shri  Subhash  Shirodkar

30.1.2019)

Sr Designation Nume and tenure
No
I | Choirman Shri Sidharth Kuncalienker (142017 1w

(11102018 to

Shri Santosh Kenkre (Officiating Chairmen - |
201903132019

2 | Vice Chairman

Shri Santosh Kenkre (142017 0 313.2019) |

Shri Arvind Ghotkar (142001710 31.52017) |

1 | Managing Shri  Surendra  Vernckar (162017 1o
Directar 30,4.2018)
Shrl Kiran Ballikar (1,5.2018 10 31.3.2019)
Chier Financial | Shri Dayanand  Kancksr (1.4.2017 1o |
4 | OfFjcer 1.82017)

Shri Vipin Makwana (1.6.2017 10 31.3.201%)

Expenditure incurred on office of Chairman/Vice Chairman in connection with the

business of the Comporation:
(AmLinT)
2018-19 2017-18
Viee - Viee

i SN Chuirman Vo Chairman
Saluries of Swff 751481 | 391,210 | 6,14.856 | 1.83.876
Entertainment & 19370 | . 16,393 5,663
Telephone |
Travelling. Convesance |  2,51,391 - 300,127 | 22.550
& Expenditure on Car |
Hongearluwm = = = b i

Remuneration to the Munaging Director and Chiel Financial Officer:

Particulan 2018-1% 2017-18
Salaries - Maonaging Director 37.01,123 35,83.611
Perquisiles - Maonuging Director 82088 46,805
Salaries - Chief Finnncial Officer 16,05.585 27,70,507
Perquisites - Chief Financial Officer 66,607 1,35.931

"%
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il

Fixed Deposits with Banks include T 6,60,000% pledged with Vijuya Bank L,
Panuji, (Previous Year T 6,60,000-) for furnishing Bank Guarantes to Electricity
Department of Goa for H.T, Power connection.

The Corperztion had exteaded the Corporate Loan smounting to T1.60.00.0004 1o
Mis. Vishwas Steel Ltd. On default of repnyment of the loin, the pledge agninst
shares held as secutity has been (nvoked and the shares of M/s. Mega Corporation
Ltd. are held by the Comporstion in the Demat Account, No pecounting effect hos
been given far the same as final decision in respoct of such shares is vet to be taken.

However, considering the nesional amount of shares; I any, full provision has been
madd against the lean amounl.

. An umount of T 100/acs was received from the Government of Goa during the year

for disbursing the same o Goa Electronics Limited (GEL) However, no
disbursement has been availed by GEL as on 31,3.2019,

An amount of T 1,07,91,667/- has been spent up to 31.3.2019 towards Convention
Center, Done=Pauln. The same is expected 10 be recovered from the Government of
Goa and therefore the same has been pelted off against the amount reflected under
‘Govt, of Goa® In Note 10,

Dividend for the Financial Year 2017-18 was proposvd by the Board @ 1%
amounting to T 1,00,92.480/~ and was approved in the Annual General Meeting. The
sarme was paid in April 2019

Previous year's figures have been rogroupedirecinssified wherever necessary 1o
corrospond with Current Year's classification/dinclosure. Figures are rounded off 1o
the nearast rupee.

As per our report, of even date attachad
For N. 5. Gokhale & Company
Chartered Accountants

Firm Registration No 103270W

a

For and on behalf of the Board

Hﬂhﬁﬁﬂh\‘mﬁ

PRAJAKTA DHI KIRAN BALLIKAR

Partner Chalrman Managing Diractor

™ Ng, 109000 DIN: 08525108 DIN; DE813365

Cate: 24 September 2019

Place : Margaa, Goa, S

UpIM - 19109000AAAAA AS0ES Q&L = ! W

ZNIPIN MAKWANA GOVIND NARVEKAR
Chief Fnancial Officer Company Secretary
M. No. 26752
Plage : Pana), Goa.

Date ; 24 September 2019
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