ED

PAMAJI -

IMITED
OA

BALANCE SHEET AS AT 31ST MARCH, 2042

{Armountin ¥ ]

MOTE

As at 31st March, |

PARTICULARS N AMOUMNT A at 3=t March,
5r. Mo, . a2 2011
I ELCUITY AND LIABILITIES
(1) |Sharaholder's Funds
1z} Share Capitad 2 4,009,248 000,00 1,009, 2458,000.00 |
il Resarnes and Surplus 3 1,738, 146 203,80 1,350,881,935.00 |
| 2748 3584 203,80 2560, 1240 935 09 |
{7y |Non-Current Liablities ;
1z} Defarred Tax Liakildies (Met) 4 1,508, 282.00 (34500300
(&} Other Long Terrn Lizbilifies 5 122, 7E3,436.85 | 122.510,103.36
(o) Leng Tern Provisions g 18, 715,837.00 | 74818 83000 |
| 144 747 655,56 146, BES 53055
(3} |Current Llablilitles l
1d] Shont-Term Bomowings 7 875,352 353.62 | G007, 332 87
(k] Trade Payakbles q 56,300,663.00 | A0LB2T, 28000
{o) Qther Currgnt Liakilitias 3 1,568,951,273.10 | 1,435 622 563 5
{6} Bhorl-Term Provisions 10 23,495,498.00 | 22575412 00
20524 108 737 T# 2420 333,5890.51
Total | 5.416,744,597.48 | 5,127,350,859.96 |
I |ASSETS
1
(1) |Man-Current Assets
{3} Fixed Aszeis |
[i Tangible Assats 11 09 405 813,10 | SC.TTY IS4
{iiy Intangible Assats 12 28717428 28 3.737.830 28
| Q2217 241.35 E3.515,515.48
!::I;-] Mon-Current Irnveshnenls 13 24 184 445,00 24 194, 44500 |
leh Long Term Loans and Advances 14 1,481,808 80300 1,835,995 52079
(i} Cther Mo Current Assets 15 G BGS.00 373,627.00
1,516,385 21300 [ 1,860,653 552.74
{2} [Current Assets
: (i3l Current Iresbnents . 3256 453 T1L£.47 2782370131 &0
ikl Cash and Gash Eguvalenis | 17 170,351 442,56 138,665 56293 |
lie) Shor-Tesm Loans and Advances | 18 381,289,112.07 268.317.542.95 |
{ 1% 20 343 B4 00 15,508 110.00 |

({d] Other Cument Aseste

Tatal

3,535,138.143.10

3,203,271,347 45

5.416,744,507.43

£,127,350,869.98 |

|SEE ACCOMPANYING NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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EOC LIMITED
PaMal - GOA

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED, 315T MARCH, 2012

(armount in )

| For the yaar ended

Motz | For the year ended on)
; AMOUNT | AMOUNT on st March,
3. |PARTICULARS Mo aill 315t March, 2012
Mo, 2011
I i
1. |Ravenue from Coerations W 44, 483,384.50 397 030,128 04
I [Other insorma x| 15,723,227.82 | b2 21568
NI |Taotal Revenus (i =11} EE0,206,512.72 406,222,381.72
i
IV, |Emsnses {
Emplpyas Baradis Exprosas 22 | 79.5d5,471.54 TE TR 58
Financg Cast 23 85,694,351 83 45 583 120.62
Depracigtion and Armarization 11 &1z 4 613,555.78 4 380 E16E41
Other Expensas 24 119,770,704.56 87,972 B0E 48
Taotal Expensas 289,945,324 %1 0,738 A0ME.12
V. |Profit Before Tax (1 - W 270,281 287 81 195,484, 245.60
Wl |Tax Exponsc:
(1) Carrerd Tax S5, 100, 00430 40,000.000.00 |
(¥ Defarned Tax 2,151,290.00 £,953,155.00
(3 Weaih Tax 15,005.40 15,000.02
4] Shart! {Feoass) Provision for Curient
Tax in respect of earker yeans] - 1,2580.8495 17
{5) ShoriExcess) Provision far Waakh
Tax i respoect of earfer peanss) " {14.112.00
{6} SnomiExcass) Provision far Frings
Benahl Tax in raepect of agdiar yasns - 70,2E7,290.00 120.080.00 463750217
|
VIl | Frofit for tha vaar (W) 199,9%93,997.51 E 148,119,213.43 |
Wil |Eaming ger Equity Share: '
(1] Basic T.10.E2 +.14.78
(%] Diuled 7.19.52 21454

SEE ACCOMPANYING NOTES FORMING PART OF THE FINANGIAL STATEMENTS
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EDC LIMITED
Panall -G08

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st, MARGH, 20132

| {%in Lakh} {T in Lakh)
PARTIGULARS B2 10032011
A.|CASH FLOW FROM OPERATING ACTIVITIES 1 |
Mat ProfibjLozs) Dafare Tax and Extraodinany lems Z,702.51 243474
Adjustment for:
Dieidend Reosved (BE.T1) =
Dapraciation 44 14 45,81
Bad Dabls wiiken aft 12 B& 281,54
Sundry Balancas withe back (2471 (26.99)
hian Parforming Acsats 214.:3) -
Frier Peniod Adjusiment o | .20
Frodil an Sale of Fixed Azsels [2.0e)) -
Loss an Sale of Fixed Assels 1.8£ 187.98 - ZET .35
Dparating PrafitiLoss) bafare wordking capital changes ; | Z.500.5% 240271
Adprstment for
]
(Inreaseilecrease in Advancey | 217327 1,227.10
iincreazelDecrease in Ciher Azzels AL 10.05%)
{incrzase vlesrease in Fixed Degasits & Acrreed Interest (€, 8E82.50)] -
IneresselTecrease) in Depasit Placaments | 1,723.74 | 5 G368
Incrassal{Dacreasa) in Cihar Ligtlibes and Provisions | (21602 (1.790.400 215.56 T.a7eAan
CAZH GENERATED FROM QOFERATIONS : 1.7101% F452.M
| | |
]
Direct Taxes Faid i [ (776G (794 53
I'NEEHI‘. Tax Faig | | 15.41 281350
|Frirge Benefil Tax Refund Recenead | | - 2N
| INET GASH FLOW FROM QPERATIMNG ACTIVITIES B i BAE. G0 B.EEZ. 3G
| | |
] |
JCASH FLOW FROM INVESTING AGTIMITIES |
; :F'Urﬁ'IEE-E‘{}f Fixed AsssEts [36.08) [22.041 I
. Pracaeda fram Sale of Fiked Asaats 1.05 - |
MET GASH FRDOM INVESTING AGTIVITIES B 135.03] (22.04]),
| t:GﬂﬁH_ELSl'ELEEﬂDLEIH&HELHﬁ.&E[ﬂUEE
| |Dividend Fecsived 62.71
Increageh Decneage] in Bormawings [E547.55) 9.301.07
Ciivizand paid {2009-10) (900,92 -
Dividend Tax paid [17.15) -
MET CASH FROM FINANCING ACTIVITIES (i [596.81) 9,5301.07
|
|
MET INCREASE IN CASH AMD CASH EQUIVALENTS [A+B+C] 316.688 17,941 .40
CASH AND CASH EQUIVALENTS A% AT 01042011 1,388 05 11,431,858
CASH AND CASH EQUIVALENTS AS AT 31-03-2012 I 1,703.52 | 29 37327

5EE ACCOMFPANYING NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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EDC LIMITED
PANA.JI, GOA

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1. SIGNIFICANT ACCOUNTING POLICIES

1.1. ACCOUNTING CONVENTION:

The accounts of the Corporation are prepared under the historical cost convention
and in accordance with the relevant Accounting Standards, except where stated
otherwise. The Corporation follows accrual basis of accounting for recognition of
mcome and expenses, except as indicatad below,

al

b

In accordance with the provisions of Section 209 (1) (d], of the Companies
Act, 1958 and the exemption granted to financial institutions, under cirgular
No.G.5.R.550 (E) dated 186th May, 1888, the Corporation has as in the
previgus years followed the Mercantile System of Accounting, except in
respect of interest income, as disclosed in para 8 herein below.

In case of appropriation of sale proceeds of dispesal of assets, taken under
Section 28 of SFC's Act 1951/PMRA, the Corporation has decided first, to
adjust the amount debited o other expenses, thereafter towards principal and
lastly the balance, if any towards interest,

1.2 FIXED ASSETS:

a)

B)

Fixed Assets are shown at historical cost less accumulated depreciation.

Depraciation on assets has been provided on Straight-Line Method, at the
rate prescrived by Schedule XIV to Companies Act, 1956, Depreciation, in
respect of additions fo and deduction from assats, has been charged on pro-
rata basis, with reference to the period of use of such assets. Depreciation, in
respect of assets given on lease in respect of lease transactions entered into,
prior to 01-04-2001 is depreciated aver the primary period of lease.




NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

1.3

¢) Computer Software which is subject fo Technical Obsclescence has been

classified as Intangible assets and the same is being depreciated on Straight
Line Basis at the rate prescribed by Schedule XV to Companies Act, 1936.

INVESTMENTS AND DIMINUTION IN VALUE OF INVESTMENTS:

Investments being long-term, are carred in the Financizl Statement at cost
Howesver, Provision for diminution is made, to recognize a decline cther than

temporary, in the value of investments.

1.4 EMPLOYEE BENEFITS:

(a) The eligible employvess of the Corporation are enfitled to receive bensefits. under

the Provident Fund, a defined contribution plan in which, both the emplovess
and the Corporation make monthly contributions, at a specified percentage of
the covered employee's salany. The contibutlions, as specified under the law
are accrued on a monthly basis and deposited with the Regional Provident
Fund Commissionar and the Central Provident Fund under the Pension
Scheme.

) The Corporation has & Superannuation Plan for its employees, with a defined

contribution plan. The plan is managed by 2 Trust and the funds are invested
under EDC Employess Group Superannuation Scheme, with the Life Insurance
Corporation of India. The contribution paid to the Life Insurance Corporation of
India, during the yvear is charged to the Profit & Loss Account.

ic) The Corporation has an cbligation towards Gratuity, a defined benefit retirement

plan and has set up & Gratuity Trust and has taken a Group Gratuity Cash
Accumulation Schems with the Life Insurance Corporation of India, for future
payments of gratuities to its retiring employees. The payment/provigions for the
premium towards Gratuity are based on the actuarial valuation.

(d) The liability in respact of compensated absences for employeas is determined

an the basis of an independent actuaral valuation carried out at the and of the
year and differential liability is recognized as an expensafincome in the Profit
and Loss Account




NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.}

1.5 ASSET CLASSIFICATION:

Income Recognition, Asset Classification and Provisioning for Non Performing
Asseis is done based on the Prudential Morms on Income Recognition, Asset
Classification and Provisioning pertaining to Advances with reference to the
prudential norms issued by the Reserve Bank of India.

1.6 REVENUE RECOGNITION:

)

In respect of Interest Income on Icans. Revenue i3 recognized as per
Prudential Morms on Income Recognition, Asset Classification and Provisioning
for Non Performing Assets.  In respect of others, Revenue is recognized on
accrual basis as and when the right to receive the revenue is established.
Revenue Reccgnition is postponed, when there is a significant uncertainty as to
measurability or collectability.

The Corporation has extended various fypes of loans o the employees, as per
the schemes from time to time. The interest on such lcans was charged to the
Profit & Loss account, in the year of actual receipt till 31/03/2011. From the
current year interest on such loans is charged on accrual basis.

jc) The Corporation has given some shops/office premises and plots on lease
basis and has individual lease agreements with the allotiees. The rent received
is recoghized as income on accrual basis.
17 TAXATION:

Current:

The accounting freatment for income-tax in respect of the Corporation's income
is based on the Accounting Standard 22 on ‘Accounting for Taxes on Income’ as
notified by the Companies (Accounting Standards) Rules, 2008, The provision
made for income-tax in the accounts comprises both, the current tax and
the deferred tax.




NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

1.8

1.3

Deferred:

Deferrad tax is measured based on the tax rates and the tax laws enacted or
substantively enacted at the Balance Sheet date.  Deferred tax asset s
recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax asset can
be realized. In situations where the Company has unabsorbed depreciation or
cammied forward losses, deferred tax assets are recognized only if there is virtual
certainty supported by convincing evidence that the same c¢an be realized
against future faxable profits.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

Provisions are recognized only when there is present obligation as a result of
past events and when a reliable estimate of the amount of obligation can be
made. Contingent liability is disclosed for

{i] Possible obligation which will be confirmed only by fulure events not
wholly within the control of the Company.

{i  Present obligations arising from past events whers it is not probable that
an outflow of resources will be required to settle the obligation or a reliable
estimate of the amount of the obligation cannot be made. Contingent
assets are not recognized in the financial statements since this may result
in the recognition of income that may never be realized.

PRIOR PERIOD ITEMS :

Significant items of Income and expenditure which relate to pricr period are
accounted in the Profit and Loss Account, under the head "Prior Period
Adjustments” other than those occasioned during or after the close of the year
and which are treated as relatable to the current year.

1.10 BORROWING COST:

Eorrowing costs are recognized in the period fo which they relate, regardless of
how the funds have been ulilized.




EDC LIMITED

P, - GOA
MOTES FORMING FART OF FINANCIAL STATEMENTS (CONTD.)
¥« GHARE CAPITAL (armount in T )

A5 at Az at
PARTICULARS Ai=t March 2092 | st March 20111
Surthorised: i

12,500,000 [Previaws gesicd  12,500,000)
Equily Shares of T1000- each,

Issupd:
1,060 £80 (Provieus pericd 10,082,430 )
Equity Snares of T 1000 eadl

Subacribed and Fald up:
10,082 480 (Fravicls panod TG, 480 )
Equaby Shares of ¥ 10007- cack.

B 2R, 00, 0000

1000, 243, 00040

1,008, 248,000,090

1.009,248,000.00

1, 250,00, Do) o

1,009,248,000.00 |

4,005,248, 000.00 |

1008, 240, 000

Fesonsilmticn of the no, of shares
cutstanding at the beginming and at fhe
and of fha yaar:

Tl 1,009, 248,000.00 009, 348, 00000
A= at A al Ag at a5 at

d15t March 2012

Mo of Shares

5t March 2012

Armaail

2=t March 2011

Mo of Sharas

Fiet March 2011

Amount

e paar

waar

Ma of shares autstanding af tha and of 1ka
yaar

Mo uf shares outsierding at the beginning of |

Add: Sddiliorsl shanes issued during 1ha year |

Less: Sharnat torfatrd/Rought back during lhe)

'-I:I.I}E.E.d-ﬁt'i 1,008, 248,000,100

':l'.'l.l'.‘l'EIE.d-EII:lj 1,005,248, 000.00

10,082, 480

A0.0AZ 500 1,005 243, R

1,005,248, 000.00

Molas;

il Murnber af shares held by each shanahoddar kakding man: Har 5% shares in e cormpany Gne s Tellows:

Percentgo of | Mumbser of shases Parcerntge of | Mumbor of shares
Sharchalding on| a= at M=t March. | Shareholding on | a8 at 395t Mareh,
Particulars 315t March. 2012 rlal I Si=t March, 2011 Flak
\Exuiily Shares:
||:':'_|_:|'.1-_mrr_i=|1|; af Saa a1 G20, 260 B5.41% B.E20.2ED
EI_I:I[:II Tank 11,43% 1,153,220 11453 1155230




EDG L
PANAI -
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)

NOTES FORMING PART OF FINANCIAL STATEMENTS (CONTDL)

3 -RBRESERVES AMD SURFLUS

Laraunt in ¥ )

Proposed Dividzrd

Tax on Prapoged Dividend

Transler to Specal Reseres Under Saction
361V

Irznsfer to Geners! Resende

Total

g0&,907, 379.50

10,002, 480,00
1,637, 263.00

27.000,000.00

BEAGATT 545,50

| Asat Az at
FARTICULARS | AMOUNT 315t March 2012 AMOUNT 31st March 2011
|
Grnerl Reserve
As per [ast Balanca Shest 1,400 00050 1.400,000.00 |
Add: Transfer from Priofit & Loss Acoowent - 1.£00,000.00 - T.200,000.00
Spacial Resarve (ureder Fodion 3601] (v
of the Income Tax Acl, 15613
Ealarge a5 per las! Balance Sheat §10,3902 7 25.00 570,102, 72600
Ak Transfer fromn Profit and Loss Accourt 57000 000.00 ET7 102, 7T55.00 A0.000,000.00 10,102, 73300
Capital Resans 234 465 831.00 234 455 E31.00
Surplus:
Az per last Balance Shast 704,913 382.09 GO7.552, 22366
A Prolib far [ha penod | 199,582 007 27 | 145119, 713.43

THEGR2,087.09

10,082, 480,00
1878, #35.00

40.000,000.00
- 704,913, 382.08

1,738,146 201,50

1,550,831,232.09

4 . DEFERRED TAX LIABILITIES {MET}

[AmountinT )

ii} Break up of deferred tax labllity as at year and ;

Mature of timing difference

As at
st March, 2012

&= at
312t Mareh, 2011

Provdision for Depracistion

(7,751,007.00}

(7 603, 756.00)

Total {7, 791.801.00) (7 B03.755.00)
(i) Break up of deferred tax asset as af voar cnd:
As at As at
Matura of timing differencs st March, 2012 5=t March, 2011
Leave Encashment Provision 5 796,602.00 7.756.203.00
Cx (Sratia 30,941,500 a0, 558,00
Irterest Tax Provigien 156, 878,00 160.512.00
Total b GE3 S19.00 7946, 754 00
(i} Deferred Tax Asset/(Liablilty) net: [1,808,262.00) 343,008.00




EDC LIMITED
PANAJI - GOA

NOTES FORMING PART OF FINANCIAL STATEMENTS (CONTD.)

5. QTHER LONG TERM LIAEILITIES

{Amountin T )

As at I As at
PARTICULARS I1st March, 2012 | 31st March, 2011 |
CMRY (Bridge Loan-Transpart) ' 1,575,800.00 298.156.00 |
Conditionally Refundable Security Deposit 3.731,654.50 4, 575.968.00
Lnglzimed Deposit 10,000.00 27 000,00
Crenosit from Bomowers 100,300,233.00 100,300,233.00
Gowernmeant of Gog 18,575.748.38 16.575,7459,38
Security Deposit {Rent) £:30,000.00 §30,000.00
Total | 122,723,436.86 | 122,310,108.36 |
= | el
% - LONG TERM PROVISIONS
Az at Az at
PARTICULARS 31st March, 2012 | 31st March, 2011
Leave Encashment Fayable 17,852 B0Z.00 23,247 ,011.00
Other Provisions 1,853, 335.00 1.672,818.00
Total 19,715,937.00 24,919,830.00
||
7 - SHORT TERM BEORROWINGS
Az at Az at

\PARTCULARS

31zt March 2012 | 31st March 2011

Bank Overdrafts (Secured against Bank Fixed Daposits)

875,352,353.682 930,107 332,87

Total 375,352,353.62 830,107 33297
Explanatory Notes:
Sharl Tenn Bomowings aro secured By lign on the Fixed Deposils Receipls of the Gorparalion.
& -TRADE PAYABLES
: As at As al

[PARTCULARS

| 31st March 2012 | 31st March 2011

Creditors in respect of Capital Goods
Interest Payable an Land Acquigition Deposit
Payable in respect of other Services consumed

Total

80,000,040 -
£2,751,657.00 29,542 529.00
3,459.008.00 1,284,7571.00
&6,300,663.00 30,827,280.00




MNOTES FORMING PART OF FINANCIAL STATEMENTS (CONTD.)

EDC LIMITED

PANAJ - GOA

9 - OTHER CURRENT LIABILITIES

fAmount in ¥ )

Land Acquisition Award [Deposit)
one Time Settement of Dues
Lozsn Excess Amount

Dther Cutstanding Liabilities

Dues to Contraclors

Audit & Professional Fees Payable

Empioyess Deductions Payable
Service Tax Payablea

T.0.5. (Contractors) Payable
Foyally Payable

Service Tax Payable (Rent)
WaT( T.0.5 ) Payabla

(TDS Payvable (Professional Feeas)

Total

Lease RentfGround Rent{Fatio) received in advancs
Amaunt pending adjusiment against Loan [Cheques in Transit)

1,429 385 808 23
213200038
440, 245 10
17,583 503.01
17.508 029,35
286 25100
583,087.00
7.870,808.00 |

Z0E,812.00 |
172,952.00
7,305.00
240.00

84, 716.00

As at As at
FPARTICULARS st March, 2012 | 31st March, 2011
Govl of Goa 8497 912.00 897,512.00
DUT.C. Share Capital {Govt. of Goa) = 22.246,7a0.00
Advance against Sale of Unithehicle 14,000,000 138,004, 100,15
amounts in respect of CMEY Schame 37, 004.00 S5,004.00 |
Deposits from Borrowers in respect of Legal Proceedings 1,500, 000,070 2,284 245 00
Earnest Money Deposit 151,200.00 1,024,100.00 |

1,165,339,858 23 |
50,514,235 60 |
222,083.10 |
11.763,320.16 |
28,337 928.38
211,043.00
583,057 89
1.640,072.00
17, 825.00

B 426,00
AE0,592.00

&4, 270.00

1,568,951,273.140

1,435,822,965.54

10 - SHORT-TERM PROVISIONS

PARTICULARS

AMOUNT

Az at
st March, 2012

As at
Hst March, 2011

Provision fer Propesed Dividend & Dividend Tax
Proposed Dividend

EBalance &5 per last Balance Sheet

Add: Provision for the Current Year

Ealance as per last Balance Sheet
Add: Provision for the Cumrent Year

Total

10,092 450,00
10,052 450,00

11,807,557 .00
10,092, 480.00

1,676, 235.00 :

1,637,.253.00 1.67S,235.00 |
23498 448 .00 23.578412.00 :
23,498 44800 23 576,412.00




FAMAM - (5004,
MO TES FORMING PART OF FINANCIAL STATEMENTS (CONTDL)
i1 - TANGIBLE ASSETS Carnount In e )
e = ~ GrossDlock | Dapreciatian ¢ Amarization’ Diminution ] Hat Alack
RATE GF A Ao Decucices As at | Lplzn For the (B3] | Uprler A5 2 oz
PARTICULARS DEP sl March funreg Te durrg ine =1 March, sl Mardh year Diesckcdizna® 31t March, a1st March, 311 March,
11 [T oAl 2013 o1 2012 204E 2041
Lard (Feelwad] S5, 00000 - - 352.000.00 - x 353,000.00 20300000
Buikirg: '
Fealainad for Dwn Use 105 Af1LBTE DGR - 49 875 GH0.EE £, 504 030,00 B21, 124060 - 7.325 16206 42,560, 528.60 AR B G
L Tar 1A% AT 43430 L0 1. 0 - HP0A3,05 167.552.98 7 BAE 00 177, 220.80 T E1EAY 00,881 57
Ereps ada, Bed 0 R | - 255,B48.00 2 . 453 540,00 353,840 00
L A 75% 2, 300 GHE. 00 - - 3.300,508.00 1 108,727 00 118 5000 1,222 62700 2,047 D610 2,0 0
A Cordtonors & Glher Pares | 4 Fi% 0,56, 104,84 11033000 = £ 8T6,514.84 2820, 27 A4 HERIE R ] - 4,258 24,44 2,623, 27040 2,0 a2
ConouleiE 15,215 4040 FG0e0 | s n0ned | 1004, 15600 £,297,500,00 5 R0, ARG B CAZ.ESG A0 | FLE104F 2,487 F 1088 2,028,729.94 1,051 34045
Fumilurs & Fisluias 8,395, REAE [ E 1 BP0 00 = 15,142 BE5 57 10,203 672 72 BIG 04,00 18, 620,010,320 T A15,RAE 2R 2,000 DRE S
Voo 0,505, T 30E,BYE 4L 93556000 - 0,33, 766 .44 2H73651 65 TR0 EEG G 3233, 208 85 L0049 .61 AEaE e B
Eleclizal Siings 0.75% 77ABEA 00 - - TTAEELOG | Ah G2 FE,TAE 0 - ED0,351.23 U0 AGT THELLEOET
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ECC LIMITED
PANAJ - GOA

NOTES FORMING PART OF FINANCIAL STATEMENTS (CONTD.)

13 - NON CURRENT INVESTMENTS (AT COST)

(amnount In ¥ )

PARTICULARS

AS AT 310312012 AS AT 310312011

AMOUNT

| AMOUNT

[ Imvestments In Subsidiary Companies - Unguoted
A Mo Trade — Unguoted
1. Zoa Electronics Limited
150,000 Equity Sharas of T100- each Tully paid ug
150,000 Egquity Shares of TI000 each Tully paid wz)

2. Goa Antibicdics & Fharmaceuticals Limited
% i 85,000 Equily Shares of T100~ each fully paad up
| (299,000 Equity Shares of T100- each Fully paid up)

B} 1 S0E000 - &A% Crenyative Redesmsable Preferance
Shares of TIOW- each Tully paid ue.
{1,502 000 - &3% Cumulalive Redesmabls Prefarenos Shanes of
TIQ0- gach Dy paid up. ]

3. Goa Aulo Accessanies Limited
iV #58 000 Eguity Shares of T100- sach fully peid up
{258 (00 Equilty Shares of T100- each fuly paid up)

i} 200,000 - 5.5% Cumulaiive Redeemable Preference Shares of T100/-
each fully psid up

1300,000 - & 8% Cymylatve Redeerable Prafsnence Shares of T1000-
esch fully padd up)

1. her investments (Unguoted)

1. Infa Tech Corporation of Goa Limited
1,562 037 Equity Shares of £100- each fully paid up
(1,553,037 Equity Sharas of T1l- gach fily paid up)

2. Goa Slate Inlrastrucherse Development Corporation Limided
G0.000 dndudes 10,000 2= bonus sharss izsuad on 1082010 )
Ezuity Shares of T100- each fully peid up
60,020 dncludes 10000 a5 borus shares issued an 150402040 JEquity
Shares of T10/- gach fully paid up}

3 G0 Slale Co-operative Bank Limited
¥ Equity Shares of TI004- each fuly pasd up
(300 Equity Shares ot T100- each fully paid v

4. {zpa Mefal Casters Private Limited
2,300 Equity Shares of T100/- aach fuly paid up
12,500 Equity Shares of T100- each Ay paid up)

..!_."|

Rizdal Chroaprind Elestronics Limited
15.000 - 13.5% Fedeemabic Proference Shares of T1000- aach fully paid up
115,005 - 12 5% Redeemabie Freference Shares of T1000- sach fuly paid upg)

6. MITCOMN Lid.
= 000 Cinclpdes 1,200 as bonus shares igsued on
FRN2P008 | Equily Shares af T1000- sach fuly paid up
[2.000 fincludes 1,200 a2 bonus sharss issved on 2R0HI005 | Equty
Shares of #1000 each fully peid 1}

—

18,000,000.00

ITEE2MT.D

150,300, 000.00

256,800,000.00

30.000,000.00

15,820,370.00

20000000

S50.000.00

250, 000.00

1,500,000.00

80,0:00.00

18,000, 00000

Ar.232,077.00

150,300,000.00 |

Z25,200,000.00

20,000, 00:0.00

15,690, 370.00

S0, 000,00

£0,000.00

250,000.00 |

1,500,000.00 |
|

000000
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MOTES FORMING PART OF FINANCIAL STATEMENTS [CONTD.)

11 - MOM CURBENT INVESTMENTS (AT COST) {COMNTD.]

{Amount in T}

AS AT 3032042

AS AT 11032011

PARTICULARS

AMOUNT

AMOUNT

1. Gther Investiments - (SQuoted)

1. Automabile Corporation of Goe Limited
405,502 Equily Shares of $100- esch fully paid up.
(405,302 Equity Sharss of T10- gach fulky pad up.}

2. Mova Dhatu Udyog Limited

10,132,445.00

10,132, 44500

740,000 Equety Shargs of TI00. eich fully paid up T.200.000.00 T 500,200 g !
{ {750.000 Equity Shares of TI0L each fully paid up) .
'3 Ravish Infusion Limited |
1,500,000 Equity skares of TI0- pach Rlly paid up 15,000, 000,00 15,000,000.00
| 1, 500.000 Equeaty shares of TT0M each lully paid up)
|d. Marmaogna Steel Limited
| 750,000 Equity Shanes of T1/- each fully paid up 800 000,00 750000000
| {750.000 Equity Shares of T4/ gach fully paid up)
[ |
15, IDBI Limited |
| 114,240 fincludes 42,547 22 bonus Eharss issued on |
Z9MZZ0) Ecuity Shares of T10- each fully paid up 9,252 000,00 S,282,000.00
{114,240 {includes 42 B4 35 bonus shares issved on
2932001} Equity Sharas of T90- each fully paid up}

f. GHE Ophihaimies Limited i
50,000 Equily Shames of T100- each fully paid up. 1, 75000000 1,750,000.00
150,000 Equity Sheras of T10¢- each fully paid up.) I

¥

Total| 330,656.832.00 330,656,832.00

Clueaded Inwesimenls 51,164, 445.00 51,164, 44500
Lnquated [nvestments 278 482 387 .00 275 452 TEY .00
Total| 33065683200 330,658, 832.00

Less Frowsion for Dirminution in Yalee of Investments S0E 452 387 .00 306,462 387 00
Met Investments|  24,124,445.00 24,194, 445.00

Mzarket value of guoted invesiments 135,778,313.30 164.653,614.10




ECC LIMITED
PaMAI - GO

HOTES FORMING PART OF FINANCIAL STATEMENTS [CONTD.|

14 - L K NS AMDO ADWVANCES tAmournt in ¥ )

B at Bzat |
FARTICULARS It March 2012 Fsat March 2011
Secured Loans |

Lozrs 1o Indusdrial Linits 1,683,424, 005 84 2,030 508 578.00 |
Less: Provision for WMPA AR TEREISTL 204 958 30400 |
1,300 641,244 .14 1,74 535,%74.09
Crther Loans 5.082,000.00 5,082,000.00
Less: Provision for MPA 4,582 000,00 4.592.000 00
SO0, 000,00 S00, 00000
Laars fo Subsidiary Companies ! 108,032 87300 116,532 873.00
Less: Provision for MPA I 10,803,287 .20 5E.266.437.00
2R 129 565.70 55, 266,4.35.00
T L g
I, B=cured - Considensd Good 12,1158, 308.00 B304 52100
il Linsecured - Considered Good : 16,306,500.47 G56,005.&7
1
Unsecured Gonsidensd Good :
Advance recoverakls in cash or king or for | 4. 157.478.61 4,115,808 61
i T D received
Balanses wih Rewvenue Authorties [Net of Provisions]
i) Bdvance paymenl of Inoome Tax and Tax i 48,132,407.08 9,363,090 72
Dieducted at Source '
ii) Advance paymant of Frings Benefit Tax 8 540,00 g, 540,00
i) Advange payment of Wealth tex 27 47000 2,484 07000
Ceposits with Puilic Bodies & Olhors 355.875.00 370.2T5.00
Total i 1,491,808,903.00 1,B35,995,920.79
16 - QTHER NOMN CURRENT ASSETS
A at Az oat
PARTICULARS 1=t March 2042 31st March 2041
Fimed Droposils wilh Scfwedulked Sanks FE0000.00 AE0,000.00
{(With maturities excesding 1 Year) [
Add: Accroed Interast 25, 665.00 13,827.00
Total i 385, 565.00 ITEE2T.00
16 - CURRENT INVESTMENTS
' A% at As at
FARTICULARS 31et March 2012 31et March 2041
Fined Dremosits with Scheduksd Banks 3,215 966.595.00 2720087 310,00
{With maturizies excesding 3 months Bolnot eeceeding 1 Year)
A, AcCred |etenest AT ASE 94T 2,272 B2 B0
Tatal | 3,256,862.714.47 2,782,370,131.60

S s D T




EDC LIMITED
PANAJL - GOA

NOTES FOERMING PART OF FINANCIAL STATEMENTS (CONTD.)

17 - CASH AND CASH EQUIVALENTS

farmount in ¥ )

PARTICULARS

As at
3Mst March 2012

A= at
=t March 2011

(a) Balances with banks (including deposits with
l2=s than 3 months maturity)

(o} Fixed Deposits with Scheduled Banks
(with maturities not exceeding 3 months)
Add: Accrued Interest

18,099,585 22

150,000.000.04

1.527,749.00

22,548 676,308

10%,000,000.00

G387 553,84

151, 627.749.00

115,387 563.84

(21 Cash in Hand 824 108.24 645,322 71
Total {a+b+c) 170,351,442.56 138,685 562,93
18 - SHORT TERM LOANS AND ADVANCES
Az at As at

PARTICULARS

+1gt March 2012

secursd Logns
Loans to Industrial Units

2d6 658 815,35

I
1=t March 2011 I
[
[

220,147 85597 |

Hiaff Loans

Secured 5 780,813.00 277381400
Unsecured 450,234.00 | 573,457 00
Interest Subsidy (Govt of Goa) Receivable 12,8832,000.00 -
Lease/Ground Rent (Patio) Recsivable 9,854 511.00 9,765,085.00
Mobilization Advance 1,700,768.00 | 10.977,230.00
Unsecured Considerad Gaad

Advance recoverable in gash or kind of for value to 2,326,152.06 22 ,080,418.98
Deposits with Sovernmeant Suthonities

Amount in respect of CMEY 5,388 820.67 |

|

| Total 381,281, 112.07 266,317 ,542.95
:

19 - OTHER CURRENT ASSETS

Asg at As at

[PARTICULARS

J1=t March 2012

3=t March 2011

Acersed nterest on Term Logns

Total

29 842 87400

|
15,898,110.00 |

29,642 874.00

15,898,110.00 |

o




EDC LIMITED
PanAdl - GORA

NOTES FORMING PART OF FINANCIAL STATEMENTS (CONTD]

20 - REVENUE FROM OPERATIONS

{Amount in T )

FARTICULARS

For the year ended oan
31st March, 2012

Far the year endad on
31st March, 2011

Interest on Loans

Inderest on Fixed Degpasts (Gross)

Inferss: Subsidy from Sovemment of Goa

Rent (iGrass)

LeasefGrownd Bent & Extension Fees {Patto Plaza)
Recwery of Bad Debts written off

Interssi on Ground Rent

Inleres] an Exdention Fees

Malandz Rent

Total

2471 487 755,53
255,450, 268 892
9.280,125.00

5.510.316.00

220,435 417.231
131293 25180
5,450,254 .00

4,729,780.00

22 557 B45.39 21,065,957.08
§.022,255.00 4,357 408.55
1,824,720.00 -
1,255, 78500 59.675.00 |

54, 500.00 505, 164.00

544,483,564.90 357 030,1338.04

21 - DTHER INCOME

PARTICULARS

For the year ended on
31st March, 2012

For the year ended on
3=t March, 2011

Miscellaneous Receipts
Leave Encashmant Provision wihack
Dividend (From Man-Trade Investments)

Sundry Deposits writian back

Total

252348752 3,882,345 43
5,481.077.00 19, 74000
£,871,350.00 1.881.277.00
847 313.50 2,003 534,25
15,723,227 42 818221368




ECC LIMITED

PaMAJ - G006
MOTES FOEMING PART OF FIMANCIAL STATEMENTE [CONTD.|
22 - EMPLOYEE BEMEFITS EXPENSES {dmeunt in ¥}
For the year ended on Far the year erded on
PARTICULARS 31gt March, 2012 31st March, 2011
| Satanies and Allowances 57 BE7.855.00 56,184,861.00
Contribution to Provident Fund and ofhes Funds 17, Fa2 484,00 19,254 044 00
Siaff Waifare 2,612, 865,54 3,308,541.39
Staff Training Expenses B9,605.00 £4 000,00
Leave Encashment Paid 1,632,521.00 )
Taotal 79,045.411.64 T8.791,546.31
23 - EINANCE COST
For the year ended an For the year ended on
FARTICULARS Jist March, 2012 st March, 2011
Intarest on Lard Scquisition Deposil 52,781, B5F.00 25,542 ,220.00
Interest on Cash Credit 32,562 584 93 16.040,671.92
Total 85,5614.351.93 45 583,140,492
24 - OTHER EXFEMSES
For the year endaed Far the year ended on
PARTICULARS 345t March, 2012 315t March, 2011
Rent 2,895.00 &,208.00
Fepairs & Maintenancs -
Builings 371,25F.00 TE81a.45
Wahicles 248 77900 1208 08516
Cihars B2453.451.70| H3072.497. 70 25648012000 27 82702387
Provision For Mon Performing Sssels 21,4680,082.00 17.361,070.00
Prowigion For Diminution in Walue of Investmenis SO0, GO
Auditcr's Remuneration
Audit Fees 89,886.00 83,240.00
Tz Audi feaes 22,472.00 112,380.00 22,050.00 110,300.00
Bag Debis wiitten off 1,263,132.25 £5,133,502.59
Cansultancy & Professicnal Fees 3401 7ES.00 3.171,665.00
Postage, Telegram & Telephones 1,038, 14870 1.028,218.74
Travelling & Convayance Expenses 2,545,481.03 HEDB15.26
Miscollaneous Eaponses 4, 670,381.58 §.053,899.23
Total 81.872 502 .45

119,770,704.56

—




NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

25 NOTES TO ACCOUNTS:

25.1 EARNINGS FROM INVESTMENTS:

The Corporation has earmed dividend from investments of 36,871 350.00
(Previous Year ¥1,891277.00). Dividend on 3.5% Cumulative Redeemable

FPrefarence Shares, i=ssued to subsidiarnes GAFPL and GAAL shall be accounted
as and when declared.

25.2 WRITE OFF / PROVISION FOR LOSS ON INVESTMENT:

Provision for Loss on Investment during the year 15 MNil (Previous Year
T600,000.00).

25.3 LOANS AND ADVANCES:

jg) Loans and advances include loans to employees of the Corporation of
716,956 444 47 (Previous year 9,397 737.47). Maximum balance during the

year is T33,409 71847 (Previous year - T12,728,939.47). Accrued interest as
at 31/03/2012 not included in the above is $16,218,511.00.{Previous Year NIL)

(b} The Corporation has maintained Special Reserve w's 36(1) {viii) of the Income
Tax Act, 1961, to the extent of TEFT7,102,728.00 (Previous Year

2510,102,725.00).

{¢) The Corporation has made provision in respect of Non Performing Assets as at
end of the vyear to the extent of T389.278103.42 (Previous Year
T367.818,041.00). During the year additional Provizion of $21,4860,082.00 was
made, {Previous Year T17,361,070.00).

(d) The Corporation considered 23 (Previous Year 34) cases under One Time
Setiement Scheme dunng the year. The total amount cutstanding from these
units was T1433.89 Lakh (Previous Year $287.09 Lakh) The details of the
amounts Qutstanding, Recovered and Waived during the pericd, are as foliows:




NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.}

25.4 CONTINGENT LIABILITIES NOT PROVIDED FOR:
1,

2)

b}

The Corporation has provided its fixed deposits held with various bankers cn
lien to varous bankers for working capital facilities advanced to its subsidiary
companies. Total of such faciliies sanctioned amount to T400.00 Lakh
(Previous year T400.00 Lakh).

Provision has not been made in the accounts in respect of the following
liahilifies not acknowledged as debt for the reascns stated below:-

Corporation had taken over the possession of mortgaged assets in respect of
Divana Holiday Homes{ Borrower), under Saction 28, of Sfate Financial
Corporation Act. Subsequently, one Mr. Baptist D'Souza, had filed a civil suit
against the Corporation on 25/02/2003, for a rent back instaliment claim of
TE00/- per day. by way of damages until the date of removal of the seal by
the Corporation. As the entire assets of the Hotel were morigaged to the
Corporation, since February 1985, Corporation does not expect any liability
on this account.

As per the directions of Hor'ble High Court of India, an amount of ¥825.00
Lakh was deposited with the Corporation, by Mfs. Falcon Ratreat Pvt. Ltd,,
{Borrower) a unit assisted by EDC, Pending final disposal of the suit and as
decided by the Board, Interest earned on the Deposit amounting o an
amount of 7 800,233.00 is provided for up to 31/03/2008. The Hon'ble
Supreme Court of India in its judgment in May 2011 has upheld the decisicn
of the redemption of morigage in favour of Mfs. Falcon Refreat Put. Lid., and
the appeals filed by M/=. L. K. Trust (Bidder) has bean dismizzsed. M/s Falcon
Retreat Pyt Ltd., has demanded interest on the amount deposited for the
intervening period amounting to ¥408.54 Lakh. EDC expects fo contest this
claim successfully and no liability is expected on this account,

Simultaneously M. L. K. Trust (Bidder) had deposited ¥1385.00 Lakh in
2005-06 towards purchase of said attached hotel unit of M/s. Falcon Retreat
Pvt. Lid. {Borrower). No further provision is made as the matter was sub-
judice.  In view of the judgment passed by Hon'ble Supreme Court of India,
the entire amount of $1385.00 Lakh has been refunded to Mis. L. K Trust
in June 2011, Mis. L. K. Trust has filed & ¢laim for  interest on the
above amount alongwith @18% p.a. amounting to T1233.00 Lakh. The




NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

d)

Corporation has decided to reject this claim in its Board meeting held
28/07/2011.

The Corporation had awarded a Contract in May, 2010 of 3920.39 Lakh for
Improvement of Infrastructure at Patte Plaza, Panaji to Mis, Kanaka Infratech
Ltd., Mumbgi. The contract was terminated by the Corporation in view of
viglation of terms of contract by the contractor. The contractor Mis Kanaka
Infratech Lid., has approached the Additional District Court challenging the
termination and claimed compensation of $10.000.00 Lakh. The Corporafion
expects to successfully defend the case and expects no liability on this count.

Income Tax Department has assessed the Wealth Tax from A%, 2001-02 up
to AY.2005-06. The penalty procesedings against the Corporation initiated by
the department has been dropped.  The Commissioner of Income Tax had
issued a notice ufs 25(2) of Wealth Tax Act for the above period, re-gpening
the matter. The Corporation has replied appropriately to the said notice, A
penalty of ¥51.02 Lakh was levied by the [T Department. The Corporation
filed an Appeal against this with Income Tax Appellate Tribunal {(ITAT). The
ITAT, Fanaji Bench passed its order in February 2011, allowing the appeal
for AY . 2001-02, 2002-03, 2004-05 and 2005-05 and the appeal for AY,
2003-04 was dismissed. The penalty of vear 2003-04 is 944 833.00 . The
Corporation has filed an appeal in the Hon'ble High Court, Panaji against the
order dated 25/02/2011 passed by ITAT.

255 TAXATION:
(A) CURRENT TAXES:

During the cumrent year the Corporation hazs made following provisions
towards taxation:

{Amt. in T
Particulars  F.Y. 2n11-12; F.Y.2010-11 |
' Corporate Tax 68,100,000.00 | 40 000,000,200

"Wealth Tax 16.000.00 | 15,000.00 |




NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

(B) DEFERRED TAX:

25.6

25.7

(Amt. in ¥)
[Particulars | CURRENT | PREVIOUS CURRENT | PREVIOUS |
| | YEAR YEAR YEAR YEAR |
Timing differences | Deferred Tax | Deferred Tax | Deferred Tax | Deferred Tax
an acoount of Asszets ! Assets Lizbilitie= Liabilities
Depraciation effect | - 7,791,801.00 } 7 603,756.00 |
Leave Encashment | &7OEG0Z00 | 7,755Z02.00 - |
Ex-Gratia | 30,141.00 | 30,852.00 -
Interest Tax | 158,87E00 | 180,612.00 -
Gratuity - - -
TOTAL: 5.983,619.00 T.346,764.00 T 91,5901.00 7,603, 75600

Met Defarred Tax Assets: T(1,808,282.00) (Previous Year T343,008.00),

BAD DEBTS WRITTEN OFF:
During the current year, the Corporation has written off TNl {Previous Year
T24 193,058.00) excleding OTS & CMRY amount of 1,180,494.00
(Previous Year T940,445.01).

The =ale proceeds of the securties in respect of Bad debts written
offfrecovery of bad debts will be accounted under the head "Other Income”,
as and when the amounts are realized in future.

‘DLLT.C* SHARE CAPITAL:

The Corporation is the implemsnting agency for the “Share Capital
Assistance to Self Employed Scheme of DITC = 2002, 2 Government of Goa
sponsored scheme, which is made applicable to the beneficiaries of Chief
Minister's Rozgar Yojana (CMRY). The CMRY scheme, is a Government of
Goa {GOG) sponscored Self Employment Scheme, for assisting educated
unemployed. Under the said scheme, in addition to the term loan, the
applicant is also provided "Interest Free Share Capital” contribution, which is
to be repaid over a period of 5 to 10 years by the applicant. This amount is
repaid by EDC, to the D.I.T.C. on recovery from the beneficiaries under the
scheme, cver a period of 10 years,  The details of Share Capital funding is
as follows:
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25.8

25.9

[&r ] Particulars Amount
No. | (T in Lakh)
1 Amaunt received from GOG upto 3132011 [ 259383
2. | Amount received from GOG during 2011-12 C 35000
3, T Total (A) 2,843.33 |
4 Armaunt disbursed 10 units upto 317052011 2,543 49
5. | Amount disbursed to unils during 2011-12 © 760.40 |
E | Total (B} - 340881 |
7. | Principal regovered from assisted units upto 317032012 1,284.40
% | Principal remittad to GOG upty 31032012 BE1ZE
9. | Metrecevable from GOG (3+7) - (5+8) ' 3387

LAND ACQUISITION DEPOSIT:

An amcunt of T1 445 38580823 (Previous Year ¥1,166.339,85823) is
outstanding against Land Acquisiion Deposit with the Corporafion.  This
amount deposited is payable towards Land Acquisition by the Government
Departments, as and when instruciions are received from the Land Acquisition
Officer of the respective projects.

PATTO PLAZA PROJECT:

The Corporation had developed the land at Pafio Flaza admeasuring
177.555.72 sg.mirs. Comprising of 100,667 40 sq.mtrs. of developed plots and
the balance being open space, roads etc. The plots have been allotted on Long
Lease and the allotteas are liable to pay annual ground rent and other charges.
as specified in their lease agreemeant,

25.10. OTHERS:

1. Deposits & Advances includes $10.000.00 (Previous Year T27,000.00)
being unclaimed Fixed Deposits from Public. Mo response has been
received from the depositors, despite efforts from the Corporation to refund
the same.

2. Two shops in EDC Building were on which balance of bid amount of
T353.8459.00 is defaulted is cancelled and the shops are repossessed

by the Corporation. The cost is taken to be the amount, which was dus
from the defaulting allottees. The shops are meant to be re-allotted to fresh

bidders, and therefore no depreciation provision is considerad necessary,




MOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

3. There are no imports or remittances in foreign currency or earnings in
foreign exchange during the current year (Previcus Year . Nil), Amount
incurred on foreign tour is TO05,327.00 (Previous Year T366,285.00).

4, The expense on account of Gratuity during the year is 2748,550.00.
(Pravious Year 28 256,708.00). During the year an amount of
75484 409.00 has been written back (Previous Year ¥719,748.00) in
respect of excess provision of compensated absence for employees.

5. Expenditure incurred on office of Chairman/Vice Chairman in connection
with the business of the Corporation:

rAmt. in T
201112 ; 2010-11
Farticulars Chairman | Viee Chairman Vice |
Chairman Chairman |
Salaries of staff 0.00 | 354,000.00 | 192,007.00 | 210,000.00
Entertainment & 457,859,909 | 6750400 | 28852631 | 98,921.00 |
telephaone ' ‘ |
“Exgenditure on Gar 227,082.24 | 3046551 | 25062675 | 10,932 60 |
Traveling & Conveyance | 111,125.68 000 9820726 - |
§. Remuneration to the Managing Director
[AmL in T}
i Particulars 201112 2[:10-"'11_i
| Salaries 1,056,401.00 | 959,851.00 |
| Parguisites 139.086.00 | 123.400.00
| Leave Szlary & Pension Confribution 264 503.00 | 260,951.00 |

7. An amount of F15,501.00 outstanding towards The Goa State Co-
pperative Bank Ltd. (GSCE) cash credit in the previous years has been
written back in 2008-0%, in view of the directions for settlement of habilities
to the Corporation and GSCB, by the Finance Department, Government of

o
Goa. s
=il e
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- e
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

8. The annual accounts of the subsidiaries are yet to be reviewed by CAG and as
such Consaolidated Financial Statements as reguired by Accounting Standard 21,
issued by ICAI are not appended herewith. Statement pursuant to Sec. 212 of the
Companies Act, 1956 relating to subsidiary companies is annexed herewith as
Annexure-£, The balance confirmation pertaining to all subsidiary accounts have
peen confirmed as on 317272012

9. The Corporation is primarily engaged in carrying on financial activities where the
risks and returns are similar and is in the normal course of lending activitiss. As
such, Segmental Reporting as required under Accounting Standard 17 issued by
ICAl iz not applicable to the Corporaftion.

10.In the absence of any intimation received from parties regarding the status of
their registration under "Micro, Small & Medium Enterprises Development Act
2006 * the company is unable to comply with the disclosures required to be made
under tha Act,

11.The Corporaticn has various amounts payable as well as receivable from varous
State Government depariments pertaining to past fransacfions. The Corporation
has approached the State Govemment to convey their approval for adjustment of
all such payables against receivables. Approval in respect of such payments is
awsaited.

12.The Corporation had extended the Corporate Loan amount © M. Vishwas
Steal Lid, against the pledge of shares, On default of repayment of the loan, the
pledge has baen invoked and the shares of Mis Mega Corporation Lid., are held
by the Corporation in the Demat account. No accounting effect has been given
for the same as final decision in respect of such shares is yvet to be taken.




NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

13.Fixed Deposits with Banks includes $395,492.00 pledged with IDBI Bank Lid,

Panagji, (Previous Year ¥373,626.00) for furnishing

Electricity Department of Goa for H.T. Power connection.

14. Eamings per share:

Bank guarantee fo

FParticulars
Met Profit az per Profit & Loss Account

Mo, of shares

Earning par Share (Basic & Diluted)

201112 2010-11 |
199,993 097 81 | 149,119,213.00
10,092,480 | 10,092 480
19.82 14.78 !

15.The Revised Schedule V| has become effective from April 1, 2011 for the
preparation of Financial Statements. This has significantly impacted the
disclogure and presentation made in the Financial Statements. FPrevious year's
figures have been regroupedireclassified wherever necessary to correspond with

Current Year's classification/disclosure.

Signature to Motes "1 ' to 25’
As per our repart of even date attached

Far Mis. R. K. Pikale & Co.
Chartered Accountants

FRM.A07919wW
¥ 2 ] p

CA. R. K. PIKALE F. KRISHNAMUR

rtrer Chairman™

. MNo. EQEEI‘I
216, Govinda Building,
K. (5. Road,
Fanaji. Goa. Fanaj, Goa.

25" Septermber, 2012 25" September, 2012

For and on behalf of Board

Ll

3. P. BHAT
Managing Director



AMMEXURE: A

STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT, 1956 RELATING TO SUBSIDIARY
COMPAMNIES

- Murnduer of

 Extent of shareholding inferest of Hodding

i

{i] Far ihe Fingneizl Year anded 34032042

[ii} For the Previoes Finangial Year 310312017

E.

{1} For the Financil Year ended 31032012

(i} For the Proviaus Financial Year 30302071

Mamw of the Subsidiary Campany

Finamcial Yaar of the Subsidiary Company
andad on

Dtz from which it bocame Subsidiany

EDC|
|

shares  held By
Limited(Halding Sompany] with s nominces
in the Subs=idiary Company at the end af the
financial year of the Subsidiary Sompany

Company at the ewd of the Financial Year off
the Subsidiary Company

The net aggregate amoent of fha Subsideary
Company's Profit! (Lesses) so far as

concems  the members of the Hl}lﬂlﬁg"]
Compary nat dealt with ie e Holding
Campamy's accounts (FlginT.)

||
Tha Het aggregate amaunt of the Profit of |:|IEIE.
Subsidiary Company which has boen dealt]
with in the aceeunts of the Helding Company|
[FEg.in 3.}

Matorial changes betwesn the end of fha
Financkal Year af the Subsidiary and the
Hedding Sompany's Fimancial Year

329000 Sty shares of

¥ 4001 sach fuly o= up !

15,035,000 £.55)
Cumudatee  Redeamakla
IPrefurce Sharas ol

1% .00y cach fully paid up

e

(206,634 273 26}

(217, 374778}

Ml Applicakde |
I
| |

Goa Anllites & Goa Electronicr L | | Goa Aulo Accessarics
Fharmacmztizals Lid {GEL} | Ligd. {EAAL)
(EAFL] |
1-Mar12 by PR - b -Mar1z
S-Diec-B0 10-Mtar-TE 24.5ep 1

122,200 oguty shares
of TI00- math uly
pax up

100%:

1198080, 771000

{R04, 1 B, 100

Mot Apalicable

252000 Equily ahams of
Forow wasn faby paid up |

3K KD .55 Cam
Redeamabls  Praferenca
Snores af To00 each
Ruly pezidd up

L)

(55,304 503}

65,235 455)

Mot fpplicabde

Mate:  The infoernation stated at clause 5 (i) abree is o repociad by GAPL, SEL and GAAL & provisionz!

For MiG. R. K. FIKALE & O
[Thertered Sccountants
IRESTR [T

-

24 B K. PIKALE
Farger

PN, 30601

218 Brwrata Buitsipd”

¢ ;m;._u_,f’

P ureap-Ca

IOt Seplember, 2072

€ a ¥ - CR p—

-

-
—_
i
= .
i | 2 i
r, . - ot

Far ard on bahalf of the: Beand

_.I
P. ERISHMAMURTHY
Chaorman

FPlase e - Gaa
D 2510 S@ataonbar 2012

_
Lugle
.
5. P. BHAT
Wanaging Ciracior



DIRECTORS' REPORT

Ceor Memizers,

Your Directors hove plegsure in prasenting the 37" Arnnogl Beporl and Audited
slalement of Acoounts of ine Conzoration, for fhe finoncial vear ended 219 Morch

2002

FINANMCIAL HIGHLIGHTS:

The performance ot the Corporation for the finoncial year enced 310032012 s
surmrmarizes] baelow:

[(Tirn Lexkiy)

l 3132012 3132011 |
"1 | Total Revenve o 560206 406222 |
| Il | Expenses :
0] | Employaae benefit expenses TS 78772 |
b] | Finonce cost 2614 453533 |
) | Depreciation and amorlizalion expense 4614 4381 |
d] | Other expenzes T177.71 BI¥.7Z i
Toiol Expenses 289945 210728 i

Il Proft before fax 2702.81 1954.94 |
Frovision for foxes | 0267 463.75 |

Prafif for the period | 1999.94 | 149119 |

PERFORMAMNCE REVIEW :

Durng fhe fnancial year ended 31.03.2012 the Corporaiion continued to show a
stcady growth in spite of our cauiious approach and reporied a furnover of
TH60Z206lakh as ogainst Td.0482.22 'Ia!r:h in the previous oo The Profit befone
Taxation stood ol $ 270281 lokh companed o T1.954.94 lakh in the previows
financial vear.  The overall business anvironment was found fo be difficuli, due to
worious uncerlginfies and varying reasons, resulfing in low business confidence. The
performanse dwing  the weor was mproved despite overoll recession and
Sranamic down tum, mainky due o better Tregsury Spengiions and  business

Cndence.
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The Corporalion condinued its main activilies of term lending with emphasis on
qualitative lending backed with adequale secwily. The amount sanclicnad,

disbursed and recoverad duing the yvear under raview as follows:

! T dn dakhl

2011-12 | 2010-11

Sonciions 3439 3 ! E 5,303.42
Dizbursements 271864 ' 4,801,207
TRecovery 7,802 41 T 7s5149

The meaosures taken by the Comporalion during the 1ast few yvears did show results
and hove helped in maintaining tha Markat share in spite the depresied market
conditions, The Corporghion bas Been able to deliver susiginable perfomonce in
soite of difficoll sivation. The emphosis on recovery confinued for overall
rnprovarment in asset guality, even though there wos overoll drop in loan

autsinding.

DIVIDEND:
The Coneoration has paid dividend duning the lasf couple of vearz, The poyment

af dividend ta the Sharshalder during the curent yvear has been retained by vour
director, o T1/- per equity share, for the yveaor ended 31.03.2012, subject o the

dpproval of the members at ihe enzuing Annuwal General Mesting.

RESOURCES:

1. SHARE CAPFITAL:
Curing the year there has been no addition fo the equily share capilal of the
Corporation. The total poid up equily sharg capital of the Comoration i
T10092.45 lokh.

2. REFINANCE/LINE OF CREDIT LOAN:
The Corporation has nol availed any Refingnee or Ling of credit duing the wear

under review and therefore there is no oulstanding towards the same.

3. BANK LOAN:
The Corporalion hos avalled overdraft faclity from bank of I8753.52 lakh

agairs! s ixed Deposit Receipts, which has been utilized for freasury

operations and working capital managsement.
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ACTIVITIES OF THE CORPORATION FOR 2011-12:

s s gt difficult fimes fest chamacter like nothing elze. The overdll business
anvirenment dunng the year was very subdued. Our experience of fhe past held
ws steady in the foace of economic and polifical situafion thaoi was encouniered
during the course of the yvear, It was owr composed approach 1o tha situalion thal

neloed us steer clear ond forgs ahsod,

Your Corporation conlinued with its Financing activities and the peformance in
terrms of sanclion, disbursemeant and recoverny dixing the period under the review

is surrrnarizacd s pndar:

(T in lakh)
Termm Loan ChARY ! Infrastrociore fnst,
| Microfinonce Lacn
Sonction | 182200 181731
Dsburserment | 209125 162759 s
Becoverny 291307 1.001.27 3588825

The Zorpordgfion achieved a total recovery of T7.802.81 lakh of which 548708
kb wos on gccount of principa recovery and  ¥1,894.61 lakh on aocoound of
inferest and balance TL15.92 lakh fowards OT5. From the fotal recoveary of
FTral2.al  lakkh on omowent of  FIEEERS  lokh owon recovered  froenm
Infrastnociure/Institolion Term Loar, of which 304000 lakh wos on account of
principal and TWA8.25 lokh on intergst accounl,  The emphoasis continued on
reduction of Mon Performing Assels (NPA) and qualiiative lending, In spife of the
recessionary frend lhe Corporalion performaonce’s has baan relatively badber in

componson b other imstitutions in the secior,

Mg dicrafingnce daeparfmeant oontinued its efforts o expond its busingss and the
growth s evidenl, Fersonal loan Scheme along with Howsing, Vehicle and
Professiongl Loan schomes for Governmeaent employvees aotfracted  substanticl
bargwing.  The CMREY Schome was also promoted to suppornt beneficiarnes from
dgll over the State o generoie zelf emplovment g mandoised by the Sate

Comvarnmant.
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Tre Comorafion continued the wark of up gradation ol the Infrastructure fociities
=t Patto Flaza Comple, Fanaji cna mgjar parl of The oroject wos implemented.
The balance waork s likely ta be completed snortly. This upgradation has given o

lotally improved look fo ihe Paito Ploza.

The siote Government has bBeen providing Inferest Rebote o enireprensurs in
backeard areas as well as supEor i other cotegories with spadicl amphasis fo
Women Enfreprenaurship. However, this alse did not enthuse irwesiors as

expocied due to averall recassion in the economy.

The Business environment that we operate in today is exiremely cynamic and
requires canstant upgradaiion of skillsets and knowledge. The employess form the
mesd welpolkle ossets, of Ingy are inshurmnentad in implementing the planned
acfions and schemess. The Conporation continued its policy of their developrment
and look various steps to imorove lheir cogokiifies so as fo Suild N nouse
Capacity. Employees Were depuied 1o vorious Training pregrarms to improve i
skils and upgrade thei knowladge, 5o that the benefit could accrue to fhe

Corporation in future.

REPORT OF SUBSIDIARY COMPANIES:

During the period under reviaw the operafion of the Subsidiary Companies waens
clgsely monitored and there has been improvemant in thel operaficns.  The
suppar of the State Government Wl alsa sought wharever possiole to helg the

subnsidiary Sormpaniss.

Varous measures underfaken Oy pfs. Soa Anlibictics & Phamaceuficals Lid.
IGAPL) to molsilize busingss have vigided results. GAFPL hos reporied o turnover of
77 944 BS |lokh in comparison o ¥2 24579 lokh during the previous yeaor. The prodit
cluring the yoor reported by GAPL B T 10753 lokh o5 against T 25.5F lakh during

{hz pravious yadr.

bfs. Goa Elecironics Lid. (GEL) confinued with its cperations of providing soffwara
related sorvices to the Stote covemnment. GEL has alss been cssocicted with 2-

QUVEImAanCe initicfives wilh variows departments of the state Government.  The



vanous soffware developed by GEL have been implemented in different
departments of the State Government. GEL was also insfrumental in developing
the FPoll Maintaining Software [PMS] which was extensively used in the 20172
Assambly Polls in Goo. The Cenfral Blection Commissionar has conveyed his
recagnition fo GEL, for implementing successfully the PMS far The first fime in the
Counlry.  GEL posted a tumover of IFR0.86 lakh as against T83s.66 lakh in the
previows yeors. The Net profit was T51.24 lakh for the cursnl year as Dern unauodited

accounts ai against loss of T18.14 lakh in the previous year,

pfs. Gog Auto Accessones Lid. (Gaal) cngaged in the manufaciure of aute
comoonents and fabncalion of bus body stroctures was impocied oy the
racassion in the ecanomy. Various medsures were undertaken o augment the
business and improve the capacity dilization.  However, SAAL has reporfed o loss
of F10.68 Iakh for the yeor ended 31.03.2012. The tate Governmend has been

approached 1o indantify a sirategic Investor in GAAL

The siatus on finclization of acoounts of Subsicdiary Companies i os under:

5, Mo | Marme of the Com ,'Z.‘-I:“Ir"n::.-' Audited up b
i, oo Anlibiolics & Pharmaceuficals Lid, - iz |
2 M5, Goo Electronics Lid. L1727 _
[ 3 PSS o Aufo Accessornies Lid. 2011-12 i

Since the Annugl Accounts of the Subsidiary Companies are yet to be
aclopted by the shargholders, the Cirectors are not inoa position to allach
the scme with the Annual Accounts of the Corporation for the year 2011-12,
The Corporation has made disclosure ufs 212 of Companies Act, with
regard to the Subsidiary Companies and annexed the same to the annual

accounts.

QUTLCOK FOR THE FUTURE:

The rmost vital skill of any good Management i to comgrehend the business irends
and plan ahead. Ouwr confinucus communicaiion with our Stakehalders has
nelped vs 1o chaster our course for the future, keeping in mind the interast of all

aur Sakaholders.  The State Govemnmeant haos kicksiored wanows infrostructure



prajects and ofher development projects and schemes keeping infe consideration
the aspirotions of the people, which s expectad to usher in g favorable climate for
entreprensws o sat up ther busingss in the state. This could result in enhanced
busingess epporunities for the Corporation and result in further economic and

social development in the Jfafe.

The Corpaoration has on opfimizfic ouflook for the fufure and proposes o comfinue
with gualitative lending activities to fhe SME Sector, clong with ofher Micro
Finance lending to enhance its porftolio.  The Corporation proposes o maintain a
well balonced and diversiied logn portfolic for sustainoble  business, The
Corporation™ look out tor new business opporfumifiss mainly it the Siole
Government domain is likeby to e fruillul, with anguirgs pournng in foer borrowing for
State Government projacls. Inoview of this enhonced busingss, o negw schame s

being formulated 1o coter 1@ such bugingss, in the coming years.

e Corporation intends to complimant ond  leverage optimally its  present
tinoncial strength to benefil clher Slale Government Enterovises, which do not
possess strong Balonce Sheels and cosh lows, to secune low cast inance.  This
high valurme basiness may not vield high returns o result in commansurale ingrease
in the profitakziity but s expected o result in substandial sovings for he State, which

s one of the major stakehaolders.,

The Zigie Govemment has Slso maondated the Corpordgfion 1o implemeni some of
its schemes is associaficn with other siole government agencies. The Corporafion
in fhe past has never failed fo deliver on such assignments and is considered os
ane at the excellent delivery channel of the State government, The Corporation
osed on past experience shall work ol a strategy and choose appropriate
manpower process and mechonism o execule such schemes, 50 as 1o emure
smooth delvery of the slale govermment schames 10 e people of Ihe Slale who
are also iis Stoksholders, GEL the Subsidiary of the Corporgtion is also associaiad
in a large way with the State government for implemenling is scharmes and hoas

giso turnad oui to be an excellent delivery vehicle of tha State.
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DIRECTORS:

During the year 2011-12, the following were the Directars:

1 | 3hr Agnelo Fernandes | Chairman
2| Shii Nifin Kunkelicnkar Vice Choirmnarn
3 | 3hri Anand Sherkhane, J8.3 éc.(E—u':I:- Director
4 | Zhri Mano] Zoculo Director
5 | SheiRojesh Amonkor Cirectar
| & Shii Subhaosh U, Pholdessoi Director
7 | shn Ramest Chandra, 5106 Director
& | Shri Suresh Bojloppa. IDEBI Direcior
(9 | Shri Blaise Fernandes Director
10 | hii Filipe Dias ' Cireclo
(10 [ Shiwov RMurity | Mmonoging Diecter |
CORPORATE GOVERNANCE:

Dwring the year under review, fwa Board meelings were held. The altendance oi

Directors ot Board Meating during the year is s below:

"$r.No. | Nome of Director N No. of Board Meetings |
aftended I
1 Wynclc— Fernandss = 2
[ 2 | Shi Nitin Kurkolienkar THE————a |
3 sk Anandg Sherkhane, L 3ec.(Bud) 1
[ 4 .. WC’.(]CUIQ . W 1
5 | Shri Rajesh Amonkar 1 ]
" & | shnsubhash U Phaldessal
| 7 Shri Ramesh Chandra, SIDE! 2
& | ShriSuresh Bgjioppa, IDBI ; 1
¢ Shii Bloise Fermandes Bl (/O ]

10 | Shii Hiipe Dias

[T | Shi W RMurthy, 7




AUDITORS:

The Complraller and Auditer Generdl of India has oppoinfed Mfs. RE Fikale,
Chorfered Accountants, Panaji under Section 419 (2] of the Companies Acl, 1956,
a5 Statutory Auditors of your Corporation [ the finandial year ended 319 March
2002 Tha abservations made in the Audifor’s Eeporf are deagli with in the notes
fonming parf of the accounts, which are sel-expionalory and therefore, do not cal
loor cany further comments o explanations.

CORPORATE GOVERMANCE REPORT:

The Comporation s commifted o mest fhe reguired sfondards of Corporate
Governance. It maintained fransparency, accountability and  integrity in ils
tunctioning wilh definite procedunes and guidelines being followed. Varous
cormmitioes formed by Boord in respect of specific areas funclionsd during ihe
yaar, fadiilaling the management in having contrals. The good governanoo
oraciicas weng directed o ensune the inferest of zharehodders az well az of those of
emplovees: and clients in mirnd.

AUDIT COMMITTEE:

During the vear uncer review, lhe Aucal Commilles consisting of he following
mambars continued to function.

1. Shri Hitin Kunkclienkar » Choiman
2. 5hr Manoj Caculo ; Membear
A 5hn Rajesh Amankar : Member

Tha audgit Committes normally mesis on o guartery basis. Howewer, only three
meetings were held during he veor

EMPLOYMENT:

Thare dare no emplovess in the Corporafion who drow the remunerafion abova
that specified in sub section 2 |A) of Section 21/ of the Companies Act, 1954 rend
wilhe Fe rolas rormed theare undar,



DIRECTORS' RESPOMSIBILITY STATEMENT:

Yeour Directors confirm;

al

(o]}

¢l

]

thal in the preparation of the Annual Accaunts, the applicatle aceounting
standards have been followed;

that lhe Directors have selected such accouniing policies and opplied
tham consistentty and made judgments and estimates thal are recsonable
and oredent 5o s fo give a frue and fair view of the state of offairs of the
Compomation at the end of the inancial year ended 31/03/2012 and of the
profit of the Corponation for thai year;

el the  Directors hod  taken proper and  sufficient care for fhe
maintenance of adequate accouniing records in accordance with ihe
orovisions of the Companies Act, 1956, for safeguarding fhe assels of the
Corporation and for preventing and deteciing froud and othar imegularities;
<nd

that the Directors hove prepored the gnnual aoccounts on G going Concem
Disis.

ACKNOWLEDGEMENT :

Your Directors wish ta place on record heir aporeciation for the co-operaiion and
assistance rendered by the varicus Departments of the Govemment of Gog, as
weell s Central Covernmant, and alse cll its bankers,

Your Directars abo place on record their appreciofion for the dadcated services
renderad by the officers and the stoff of the Corporgfion. for achieving fhe
improved pertormance and loak fareard fo the continuous suDpor given Dy fhem
io the Comporation and thair confidence in the managermen.

For and on behalf of the Board of Direclon

LEY

(5. P. BHAT|
rAcinaging Cirector

Ploace ;. FPondji — Sod

[reate

v 25th September, 2012
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