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STATEMENT OF PROFIT & LOSS FOR THE YEAR EMDED 3157 MARCH, 2018
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CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2018
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i EDC Limited

PANAJI - GOA
CIN: UB5993GA19755GC000214

NOTES TO FINANCTAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

i

The actourting policies sef ol below heve been sgpliod consistently to the penods: presentad i the Nrandal dataments

L1 Basis of preparation of financial statements:

These financiai stalernents have been prepaned and presenied urcer the Fesoncal oost corvention an i acerusl basis of
aocouniing and comply with the Acoounding Standards notfied under the Corpamies [Accointing Stardand) rdes 2005
eiued by the Cenbrl Govemimernt, e rebevamt provéskons of e Companies Act, 2003 b the extent applicabée and excope
=2 irvbeater hakie:

#) Imerest incame on nor-perfoming loaes ad advarces & accounbed on cash basis by adopting thee exiiplion granted
i inarceal imstbubions, under ciciilar NouG SR S50 (EY detad 160h My, 1589 izsund by the Gowemment al India, Hanistry
ol Irckstry {Denartmsnt of Comgany offais)

B} In respect of appropriation of sie proceeds opon deposal of sssets, taken under Section 29 of SFC's Act 1951/ PMRA,
Uhe Coepoealnn has decdsd frst, 0 athet the amaunt debbed i other axpanses, thansafter towards princpal and leatly
the: bafance, if ary iowands indensst,

1.2 Use of estimates

ﬂtwwmhdﬁnmlﬂmrlmim“hhmmmmﬂmmﬂnmlrsm
managernent by meke esimabes and assumplions that affect the repored amounts of assets and fahilbes, rmvenies. and
epensed and disdosure of oontingent Fabslilies at (he date of the financal stalements. Aol resuls ooild dffer fram
those estimates. The management believes that e estimates used I the prepardtion of the financtal Satements are
prudent and reasorable. Any revision 1o the sccounting estanates ane recognizsd prospectively i the wrert and futee
poncds,

1.3 MMHW

Tengdile Fooed Assets

) Tongibée Fined Assels are carried ot cost of acquiskion less accurmilsted deprociation. The cost of an item of targibls
fiwed assmt comprises ik purchese price and other non iefundable banes or levies. and arry (Srectly attributable cost of
brinonag the assel ko its working condition for its infenced e,

b} Depreciation on assats has been provided on Straight-Liee Method, hased on the uscfid e prescriber under Scheduie
1 bo Corepeimies Act, 2013, Depreciation, in respedt of addibors to and deduction from assets, has been changed on pro-
rata basis, with referenco to the pencd of use of such assets. Component Depreciation method has ot been followed a2z
b ames & rod encectedd tn have 3 malerial maas

Intangubie Froad Ascetg

Compiter Software whidh i subgect to technical cheodesrence hat been clesified as Infarcible ascets and the came &

Deing depredisted on Straght Line Hasis based on the useful e prescrbed by ‘Schedule 11 to Companies Act, 2013
Resicual value for InEnoile aesets has been ssumed a5 ML

b

5. =
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PANAJI - GOA
CIN: UB5993GA19755GC000214

MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

14 investmants
Investments that are readily resfisable and intended 10 be held for not more than a year from the date of soquistion are
clawilied as oument Investmenis. Such curment imestments are marked o markot. Al other investients. se clsrfied as
non-oarent investmen s,
Rosn-current investienis acs cared individually at cost less, peosision for diminutian, ather than temparary, in the vakue of

el mencirmeanits

1,5 Employes Benefits
(2] The eligible employees of the Comaration s entited o recetve benefits, under Bhe Provident Fund, 3 defined
mmhmummmmmnmmmmmmmmmuamm
thumzm.mm“mumﬁmammmammm
deporsifed with the Regioral Provident Fund Commissiones and K Cenkral Provident Fund undar the Pemtion Schema.

{mmcmmmruaawmmnmuasmmm:mmmm.mmﬁm
by 2 Trust and the funds are imvested wrder EDC Employess Group Seperannuation Scheme, wilh the Life Insuranco
icorpovation of Imdia, Ther contribution paid ko he Life Insurance Corporation of India, during the year i charged to the
Froffit & | nes Arenustt

{c) Bazed on aduarial valuakon, providors have been made for the different aimounts in Gratuity/Lesve encashrment
obleations a5 per reguirements of the Acoounting Standard [AS-15}

1,48 Assel Clagsification
(8} Incomme Recogration, Assel Clissification and Provisdoarng foe bon Periorming Sosefs as Beet done & pir Prudentsd
Norme: pestaning o Achances with reference ip such uidelines ssued by the Resenve Bank of India,
[1:]mmﬂummmmammﬂrmmmmmmammmwamw
basis, a5 the loamees are farge in numbar, The provision is then occoedingly mode 25 applcable under verous st
dasses. Further, ma provision & made on the DITC Share Capital (loan), as the amount & funded entirely by the State
fet e T

1.7 Revenue Recognition
(&) In respect of Inferest Incoeme: on loans, Bevenue & rerognized a5 per Prucential Moms (ssusd by 881 an Inoome
Recognition, Assel Classification and Provisioning for Non Performing Assets. [n respect of others, Resenos i rsognized
o acenal Bass a@s and when the rght o receive the reverue 5 established. Reverue Recoonilion i postponed, when
Mndd = & siemdficand unrertninks a5 bo reasirabiliy e collectabildy

(E] The Corporatisn b estended vanoes types of kans io the enployees, a6 per the schemes from bime b time Ehe
Interest on Suh igans |5 changed on acmrisH besis.

(=) Tha Corporation has gheen some shopsfofficn pramises and plobs on lease basis and has individual lease agreements
with the aflobtees. The rent recesved & recognizad as income on accrual besis

{d} Dividand intome s recognised whan the right by recaive the peyment i established

(54 Ei/ .’j’



i EDC Limited
PANAII - GOA
CIM; U65993GA19755GC000214

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2018

1.8 Income Tax

Income tee experse comprises of cument 5 and defeme Ty chirge of credit.

Current b b5 e ammount of tax payatie DN Eable income for Bie e a5 deErmined 0 acctrdance wih he
provisions of Income tax Act, 1961,

Deferred by o reoognized on Eming o ferences; boing diferenie between taxsble income and sccounting
FICITe that Criginate n one penod and are capabla of revarsal in one or mone subsequent perod, Deferred tax
st Is fecognized only o the extent that thene = nesssonabla cotainty that wiizient fubure teatie incame will
b sveidable agered which such deférred foa asset can e realized, [n shshons where the Company has
unabsorbed deprevation of carmed Torward ioses, deformad te assels ane recngnized onke F there i vichusl
tarminty Soparted by convincng evidence thel the same can be realzen aganet fulune Tt profs

1.9 Provitions
A provton 5 recagnised when the Company Fes @ predert obligation ac 2 result of past evenls and it s
probania that =n cutfios of resodrces will b= reduired o settls the cbligation, = respect of which 2 reliabls
eskimate con be made. Provisors (excuding refvement Bensfis) are not deecnumnboed o their pressnt valie and

fre detemined besed on best estimale required © settio the chigabion at the Balance Shwet tila, Thess ans
rawiowed 3 cach Bolenoe Sheet dote and aditisted 16 refiect the cunent best estimalbas,

1.10 Contingent Liabilities and Contingent Ascets
A contingent liabdity exits when there = o possible but not probatie oblgation, or & present sbligetion that may,
but probasbly will nof, require an outflow of resoorois, oF 3 present cbligation whose amount cannol be
extimated refabily. Conlirgen Babiities o not warrant praesens, B are disclosad wnless The possbility of
outflow of resources 15 remote. Contigent sssets e nerther fEcognised nar declosed in the Fnancial chatemerns.

111 Impairment of Assats
ASSES e rEiewed for impanrent whenever events or changes N Cirumstances indicate hat their canrying
amount may nol be recowerable. Tha recowerable amount of an asset & estimated as the Fegher of its ret soling
nce an ke in use. Yalue in use i e presernt value of estimated futune cash flows espected o arise fram
e oonliing e of B asset and from s disposal &t the end of its useful fife. An impairment loss s
mﬁmmﬂMiﬂdLﬁslfmummdmmgmihmm
SNt

1.12 Finance Costs
Borrowing Cost ncludes niterest and amartisabion of ancilary costs inturred in conrection with tha arrangement

of BXTDMGS. ;&MIIHL &/ ‘1’
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EDC Limited

CIN: LG5993GA 1975560000214
MNOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

4 - LONG TERM BPORROWINGS

{Amaunt in )
Az at Ma Asat3
PARTICULA !
e 2018 2017
Term Loam from Banks - Secured 61,62, 70, 500 1,15, 25,00, 000
Less: Current Portion (Refier note 10) - 10,38, 00,000 -21,52 00,000
Total: 51,34,70,500 93,73,00,000
([ Sewred by fvpothecation of book cebis)
Cretaits of term loan - Refer note 325
5 - DEFERRED TAX Liabilities (NET)
As at 31st March, | As at 31st March,
PARTICULARS 2018 2017
Deferrad Tax Liabilities
- Dn account of depreciaton 11015 B354, 530
= O aocount of reseraes Lfs 36 (1) (i) 34,18,64, 784 -
- On acoount of gratuity - 417,763
Deferred Tax Assets
= On account of Provision For Mon-Performing
Agsets 2,47,13,552 4, 7900, 208
-0n acoount of leave encashment - 1003, 866
Total: 32,48,62,247 -3,95,37,871

Provision for Deferred Tax Liability has been made during the year on the reserses craated w/'s 36
{1} {vil) of the Income Tax Act, 1981 as per the RBI rotification RB1/2013-14/412 DBOD.
No.BP.BC.77/21.04.018,/2013-14. The effect of the said deferred tax espense up to 11.03.2017
has been given under the Reserves and Surplus as the same pentains 1o earer years

v
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EDC Limited
PANAJI - GOA

CIN: UBS993GATS75SGU0002 14
MOTES TO FINANCLAL STATEMENTS FOR THE YEAR ENDED 315T MARCH,2018

§- OTHER LONG TERM LIABILITIES (Amount In T
AT As at 31st March, | As at 31st March,
2018 2017
|Cepasit from E.'.H'm'ncrﬁ = L0003, 00, 233
Security Deposit (Rent) 5,99, 647 .0, D
Total 5,899,642 10,09,20,233
7 - LONG TERM PROVISIONS
As at JLst March, | As at 31st March, |
i 2018 2017
Provision for Employves Benafits 143,584,373 17,.10,883
Cxher Provisions . 3,15 687
Total 3,43,84,373 20,256,570
8 - SHORT TERM BORROWINGS
ke A Az at 11t March, | As at 31=t March,
2018 2017
Cash Credit and Crverdraft Facilities from Banks {Sacured) 1.25A40,72.020 1,068 83,518
Tokal 1,25,40,72.020 10682 82618
Explanatory Notes:
Short Tenm Barrowings ara from Banks and are securcd by way of hypothemtion of bock debts, Ref note 32 4
fior ditails,
9 - TRADE PAYARLES
ST AR As at 31st March, | As at 31st March,
1018 2017
Fayahia in Respect of Other Services {payabie 1o micra, small &
medium emerprises; principal balanoe) 1343952 54 S 380
Total 33,42,422 54,590,380

‘ll



EDC Limited
PANAJI - GOA

CIN: UsS993GA19755GC000214
NHOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

10 - QTHER CURRENT LIABILITIES

{Amount in T)

As at J1st March, | As at 31st March,
PARTICULARS W18 2017
[Current Matunties of Long Term Debt (Refer Note 4) 10, 285, H0, Rl 21,52,00,000
Interest Accrued and Due on Bormowings 3285778 29,596,850
Interagt Accrued on Loan Aveiled But Hot Due - 92,950
Capital City Entrance Zone - Panaji Devslopment Scherme 39,048,193 35,08,193
Dietek reslief schesme for mining affected barmowers 184,056,474 a5, 31,537
Intesest Payeble on Land Acquisition Deposit 14,338,906, 444 13,4%, 38, 466
CHRY {Bridge Loan-Trarsport) 8,562,651 20,31,870
Govt, of Goa 1,93,71,530 1,74, 73,661
DLT.C balance {CHMRY scheme of Govt. of Goa) 7.35,38,040 5, GB, 30,754
Advance against Sale of Unitfvehice 99,645 8,550
Armounts in respect of CMRY Scheme 37404 37 404
Eamest Money Deposit & otherg 30,97, 8049 58, 50,686
Land Acryuisition Awaed {Deposit) 1,78,12,49,747 1,B6,07, 19,899
Oe Tirre Setttement of Dues (Advance Beceised) 5,349,412 180,31 801
Excess Amount of Loan Repayment @, 71,761 3,50, 300
Outstandirg Liakilities 3,13,08,233 566,85 555
Dwnees bo Conbractog 43,567,376 39, 10,376
Audit & Professonal Fees Fayable 361,442 355,543
Leace Pent/Ground Rent{Patte) billed in advance 1,61,65.412 79,85,127
Sratutory Duses Payabie 15,50,533 18,440,065
Total 2,21,23,13,871 2,44, 24,20,346
11 - SHORT TERM PROVISIONS
A at 315t March, | As at 315t Mardh, |
PARTICULARS 2018 2017

Prowigion for Tax (Net) 212,423,357 262,62, 300
posed Equity Dividend . 1,00,92 480
Tax on Prooosed Eguity Dividend - 20,534,550
Takal 2,12,43,357 3,84,09,370
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i EDC Limited
PANAIL - GOA
CIN: UB5993GA197556C000214

ROTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2008

14 - {dmnount in T)
{Valusd at Cost unbkess otherwise stated ) - =
PARTICULARS As ot Jist March, | As at 3ist March,
2018 2017
Llhn-mrmiw]
Imvestment in Equity Instruments
M5, 302 (Previows year 405,311} Coulty Shares of Autoenabis 1,01,32.445 L0t 3k %45
[Comperabion of Goa Lbd, of T 20/~ each fuy paid wp
114,240 [Previous year 114, 240) Equity Shares of IDEI Bank 92, 62,000 92.83,000
Il.i'ﬁtednﬂlﬂ.hml'uh'nal:lun )
[vciudes: 42,840 (Previous year 4.2 840) a5 banus shares maesd on
EyE L]
S00,000 {Previoas year LH0,000) Bquiby Shares of  Mitonn BOL000 B0, D
and Enginecring Senvices Limited of ¥ 107- esch fully
oakd Lo
fincludes 300,000 (Previces year I00,004) a5 bonus shores issued
21062017 )
Dehar Non-Current Investments [Unguoted)
Investiment in Eguity Instramanits
180,000 [Previous wear 180,000) Equity Shares of  Goa Flaoirpeies| 1, A1, 03, 000 4,500, Tl el
Limsted of ¥ L00V- each fully pakd up
1, 500 [ Previous year 494,520) Equity Shaves of Goa Anliiuﬂu‘ 07 4,0 4 57, 74 4
B Phamaceuticals Limited of € 100y~ each Fully paid up
250,000 (Previous year 2500000 Equily Shares of Coa Auln 2,59,00,000 255,00, 000
acressonas Limiad of € 100/- each Tuly paid up
1,568,007 (Previous pear 1.565,037) Equity Shares of Info Tech 156,50, 370 1,56,90,370
Corparation of Goa Limited of € 20/ sach folly makd wo
00D (Previous year G000 Equity Shares of Goa 5,104, e300 500,000
nérackructure Development Corporation Limited of T 10/-
I paid un
inciudes. 10,000 (Prévious year 10,000) as bonus dhares Eoued on -
1504000 )
iFrewious year 5007 Equily Shares of Goa State Co-opeaiie 5, CHM 0,000
k Limited of Ti00V- ach fully pesd ug

P
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EDC Limited
PANAJI - GOA

CIN: L65933Ga 19755600002 14
MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

14-

{Amount in T)
(Valued at Cost unless otherwise stated)
PARTICULARS As at 315t March, Mﬂﬂltlha.
2018 2017
750,000 (Previcus year 750,000) Equity Shares of Mova Dhetu 75,00, 000 75,00,000
Judhvoa Limited of ¥ 107 sach fully paid uo
1,500,000 (Preous year 1,500,000) Equity Shares of [ F G Limited 1,50,00,000 1,50,00,000
T L0/~ dach fuily pald up {name changed from Ravish Infusions]
Limitad w g f 2503 340011
Investment in Prefersnce Shares
SO0, 000 [Previpus year 300,000) B.5% Cumulstve Redoornable 3,00, 04, 000 3.00,00,000
Preferance Shavas of Goa Auto Accessories Lirted of #1600/ sach
Puilly paid up
15,000 {Previous year 15000} 13.5% Bedesmable Preferance 15,06, 04001 15,0000, a0
fshares of Rodal Circapeint Electrorics Limitod of Rs100)- aach fully
Dakd ua
Tatal 18,04.08,859 18,04 08,859
fLesa: Provision for Demsnuticn in WVaie of Irnuestmanes {16,03.54,414) [16,03.64,414)]
Met Tnvestments 2,00,44,445 2,00,44.445
Value of Unguoted Investments 16,09, 14,414 16,09, 14, 414
Book Value of Quoted Invesirments 1,94 5, 445 1,94,54 445
Market Value of Qucted [nvestments 47,68.59,076 151,74 AR

-

W
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PA

DC Limited

CIM: Us5993GA19755GC000214
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

15 - LONG TERM LOANS AND ADVANCES {Amount in T)
As at 3ist March, | Az at 31st March
ARTICULARS '
£ 2018 2017
|Loans to Indestrial Lnits . Other Urets & Gove. Bodies
Sevured Portion 6,96, 13,67, 925 b,68,565,21 087
JLests: Provison for NP 2,86 62, 590 2,275,087
£,93,97,05,335 B,66,27 17,308
Unserured  Portion 35,7097 26,65,5951
Less: Provision for MPA 35,759,975 10,65951
Sl | pans
| Secured - Considerad Gond 1,10,26,023 1,02,5%3,530
I Unsacired - Consicdered Gond 4, 25,097 4,94 761
Unsecured Corsidered Good
Advance recoverable i cash ar kind or value o be 3734345 53.25 278
reCaived
Hals -. iy ot ol ¥ 1ie]
iy Advance Payrment of Inoome Tax and Tax 403, 57,256 5,92,79,370
Deducted at Source
il } Bchaance Payment of Fringe Benefit Tax 1,64 040
FEDOSIL'-‘. wilh Public Bodies # Cthers £ 58, 502 7.53.374
Total 6,949,60,06,648 6,73,91,87,661
16 - OTHER NON-CURRENT ASSETS
PARTICULARS As at in[;t:larm, As at il;;t;hmh,
Interest Accrued on Fxed Deposits - 0,35
Interest Acorued on Staff Loans L,05,18,434 1,26,45,684
Total 1,05,18,434 1,26,97,078
M-y
iﬁﬁ.—* LM ':'L
— = h‘- X
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i EDC Limited
PANAJL - GOA

M GEI0GA T ST AS0I0002 14
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

17 - CASH AND CASH EQUIVALENTS [Armount in T)
As at 31st March, | A= at 315t March,
PARTICUILARS 2018 2017
Cash an rand 1,05 3,592
Balarkes wilh Bark
O curment accmres 37,75, 06,487 14,3513, 138
_On fixeqd deposit accounts:
Wil orgEnsl mahurty of nof roee than 12 months -
waith prigiral msturity of more than 12 moeths 1,47 44,851 £, 8% 41,080
Tatal 39,73,53,9096 B1,24,57, 740
18 -
T As st 31st March, | As at 31st March, |
PARTICULARS 2018 2017
o Ehstrial Linds (Corert Portion of Long Term
1] 1, 54,94 74, 1o 1,38, 70,88, 271
Liems: Provicion Tor NPA 5H,E73 457,93 943
Mt J:.é,'ﬂ..'iﬁ.?l? |,]EEE,a?.m
o Loans
Leare b Indkastrial Units (Curment Portion of Long Term
Loars) 2,43,56,400 249, 50,49
i Prindsion for NPA 4,43, 66T £:499, 3049
m &
secLred Poion of Looans
Lowwns tn Sl gy B, O (R, D0
Lesz:i Prosasion for MRS - £, 000, 0], Do)
H =
irerired Porton of Loans
tia Sbsidiaries 0, 14,000 11, 14,000
: Prorvizsion for BPA, 20, 14,000 11, T, (MR
ST Lo
Satured 20, 52 471 E5. 28,018
Uit 23T 030
|:-m=n:ﬂe Submsidy (Govt of Goal Receivatie 43,42,545 .95, 142
ent Racsvuhla 67, 90,425 47 85, 750
Airsenured Corsidered oo
bihviance recovierable in-cash or kind o for vakie ta be 40),50.007 27.00,539
received
Tokal 1,57, 96,80,366 1,37,74.39.428
18 - OTHER CURRENT ASSETS
As at F1ct March, | As st Jist Hanch,
e e 2018 2017
oo Interest on Term Loans 4493 11071 116,59, 764
pAerrued Interesk on Faed Depasils with Banks 181,640, 708 150,749,630
Total 5,00,71,775 3,07, 74,354
g =Y
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EDC Limited
PANAJI - GOA

CIN: LS99 AnA 19 MSSHO000E 14
MOTES TO FINAMCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

20 - REVENUE FROM OPERATIONS (Amaunt in ¥
Far the year ended | For the yest snded
PR 31 March, 7018 | 31 Masch, 2017
Ineanest on Loans a3.01,65,454 T8,23.05,978
Inberest on Faed Deposi s | Gross) 340,83 548 FAT A3
Inberest Subsidy froen Goveriemem of Goa 11322634 1,07 41,064
Grownd Bent (Patte Plaza) 1,B8.03,443 1,71.59.081
Evtersion Fass [Pats Plaza) E.50,14,503 £, B2 0%, 100
Ha_t‘hﬂ"r of Bad Debis 5,005, 41,6596 RS el ]
Wirite back of MPA Proviskn 4,27, 22,518 33,6723
Forfmhira (Pathe Plaza) - 1, 00,00,000
Parking Fees (Patto Plea) 10,52, 2440
(ke Incoma from Operations TE,50 B 45,29 35R
Total 1.15 14 00,645 104,65, 51,663
11 - OTHER NN OPIRATING INCOME
PARTICULARS For the poar anded | For the year ﬂdﬂil
31 March, 2018 31 March, 2017
From e than Treoe Irvestments 4, TLTHS 14,72 s
Rerd | Grosz) B, 00,571 82,1933
from harg of hald B 23,206 7585
Irterest an Encormre Tax Redlnd 52 68 470 T
ol o Sale of Imsestmes - LR
on Saie of Fued Assets Z52.557 -
Toital 2,24, 9% 357 2,07,43,547
31 A - EXCEPTIONAL ITEHS
PARTICULARS Far the yeas ended | Far H'Inru-urerlhdl
31 March, 2018 31 March, 2017
Fuerest on Loans & Adwances [Red note 26 (D) ) E097 56,153 -
Recirery of Bad Debls (Rl note 56 (b)) ) 5,91, 94,850 =
Totad 1?%33 =

By
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EDC Limited

PANAJI - GOA

CIN: UG5993GA1SRSG00214
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

az- {Amauent in ©)
ARTICULARS Far tha year ended | For the year ended
s 31 March, 2018 31 March, 2017
Salaries and Alloswanies 9ED TY MR 10,54, 89,575
|Cankritaticn to Provident Fusd and Cebser Funds 587,67 106 2,.5,53, 566
SIalf WiHam 91,478 848,552
Total 15,91,36,298 13,02,86.423
13 = FINANCE COX5T
For tha year andad| For the year lndldl
PARTICULARS 31 March, 2018 31 March, 2017
|interest Expenddurs
Cm Land Acgussition Depos® 14,36 96, 444 13,449 38 46
On Carsh Credi £,91,36,802 146,65, 366
On Term Loan B,00, 05, 548 B, 46 53447
On Others 93, 247 111,680
Tatal 29,33,12,141 24,45,7 3,000
24 - OTHER EXPENSES
For the year ended | For the year ended
PARTICULARS 31 March, 2018 31 March, 2047
[Fs 75,004
Fepairs & Maintenance - Buildag 26,60, 762 45, 34,129
epairs & Maintemance - Vehicles 5,74, FIEF 018, 420
Rrepairs & Maintonance - Others 33,2359 9,41, 183
25,42, 164 24 81515
353,632 {68 560
""" 1,74,350 1,773,650
3,240 37950
ol of Pocket Eapersss, 36,310 28,000
Bad Deds - Net {Rafer MNope 28) : &
s o Sale of Foosd Assets - 51,081
siltancy & Frofessional Fees 194,264 55,321,753
ok gepenses of Patto Plaza Seclety {Proposed) {nof
ot 27 (b)) 10,01, 30 ?
2, Telegram & Telephones 05, 150 8,658
ravefling & Comvevance Expenses 1544112 12 55,081
Social Responsibiity Expenditure 73,390,543 59,51, 779
il Expensos B4, 50,059 1,33,15,155
l Totad 3,259,852 3.54,88,307 |

',JT'

7, 58
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EDC LIMITED
PANAJL GOA
CIN: U6SSIGAI 9T55GC0002 14

N CIAL STATEMENTS FOR THE YEAR
ENDUNG 317 MARCH 2018
25, Assets Classifications and Provisioning:
Cuidelings bsued by Reserve Bank of India for Prudential Norns on Income
Recognition, Asset Classification and Provisioning of Loans and Advonces as per
Master Circular Mo, DEOD MOBP.BCZ 004200 3-14, dated July,l, 2013
. All India Financial Instituticng, normally adopied by other State Finamneinl
Corpacatieig Tor Prsdential Berms on Income Becopgnifion, Asset Classification
angl  Proviswming  for Lomzs and Advances read  with  circular  oumber
DERNo.BP.BC, 1002104048201 7-18 dated February 7. 2018,
The details of ihe Asset claaifications are as under:
LS E
Sr. | Classification Amiant u Frovision Provisions
M & (£4]
| Seandard Agsets BAD 2067 528 |0, 25% 1o U012 210 5% B
" Il | Sub Steodard Assets 15,229,791 | 15% 10:25% 14855482
| Doubtful Assets 956,110,761 | 25% 1o 100% 4 83 72215
IV | Loss Assets 1,15, 70,108 100 33,04 548 |
Toial 888 18,78 517 8 586 91 928
AL032007
Sr, | Classifieation Amuinl “w Provlskim Py isdon
i Na {l %}
I Siancard Assets 8,16 50,90.420 | §.25% to 0L40% 1.5 HE, 504
I | Sub Standard Assets BE5, 17,308 | 15% 10 25% 52 B6 B35
Ul | Dowbiful Assees | 149169064 | 25% to 100% | 10.72.70,908
IV | Loss Asscts 111,74.004 | [00% 4381820
= Tatal A41_19,50 986 13,84,08,167

-

B
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6. Contingent Liabilities not provided fior:

(o} lncoms Tax & Service Tax Momers
Sr. Mo, Particulars - EIERITT] 3132017 |
L. Income Tax Matiers 122,710,736 130,50, 179
- Service Tax Matters 9 T3, 504 71 540
(b} As per the direations of Hoa ble High Coun of Bonbay = Coa, an amount of

P25 00,0004 wis deposited with the Corporation, by M's. Faleon Retreat P
Lid., (Bomrawer) & unit asssted by ihe Corpombion. Pendimg final dispasal of the
st arel as decided be the Baard, Interest esrned on ihe above Deposid amounting
to TTRAML2ZY- was provided for up o 0032008 The totod amourt of
o003, 2330 was therefore shown under (he haiding ‘Other Long Term
Liabiliies’ a5 on J1.032017. No Provision for further inlerest was made for the
miterveningg period, == the matler was seb judics and the Corparalion expected 1o
contest this claim successfully amd oo lability wos expected on this account.

During the year 2017-18, the Hon'ble High Court of Bombay af Goa hes nuled in
favor of the Corporation. Conteguent 1o ik 2a8d ruling, the following income las
been bocked undsr exceptional iwem during the year 2007-18 penaining o the said
CREST

oo . . .. Brici i A

1 Interest on Loans & Advances T 10,97.56,353

2 Resivery of B Debts TR0, 0 BN.
Tutal TITR0.51, 2430

&)

Simabtaneously Ms. L. K. Trust (Bidder) had deposited 13,8536, 198 in 2005-
Wy Bpsvands ru.q'ﬂhqu of sadd atiached hobel unit of Wis. Falcon Betrent Pyt Lid
{Borrower), Considering the judpment possed by Hon'ble Sopreme Courd of
India the antire asnoont of T13 55,36, 1984 has been refinded back 1o M L K
Trust im fume 200 0, M's. LK, Trost bas Glsd s claim for inlerest  om the aboye:
amcant  @18% pa amosnging o TI233,20,5050,  The Corporstion had
rejected this slaim of mierest, The matter i sub judice, The Corporalion expeats o
ststoess ity defend the case and no Babilicy s expecied inothls regard

The Corporatlon had awarded a Contract 0 May, 2000 of T9.20,58 781/~ fix
lmgreovement of [nfrastructurs at Patio Plaza, Panoji to M/s. Konaka Infrstech Lid,,
Mumbai. The contract was terminated by the Corpocateon in view of violation of
ferms of comract by the contractor, The contractoe Mys Kanaka Infratach Lid,, has
approached the Additiosal District Coun challenging ihe termiination and clabmed
compensalion of TI0000,00,0-. The Corporalion expecs o saccessfully
defend the cse and expects no liability on this couni,

The Corposation has filed legsl case against M'e. Kanaka Infratech Lid, toinds
mecovery of the liquidated damoges, penaltics a5 per ihe terms of the conlmct, and
recowery of extrn ookt on accounl re-tendering and acceptance of tender of Mis.

4 % =

- (]
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I,

MV, Rao Infre Projects (IF) Dl and other relatéd expenses amounting o
TE327 3125 plus interest @24% p a from November 2010, Kanaka Infratech Lid
has made o counterclaim of T 1 20,435,593 plus inerest @@ 249% p a Since the

matter is sub judice Corporstion has ol accounted the chim of M. Kanaka
InFratech Lid

() The Corporstsen has provided se fooed deposi with o hank on len for working
copital fscilities advinced o s subsidiary, Totol of such fixed depasit amounts 19
T 0 O 090 ([ Previcis year TO0 00 K-,

PATTO PLAZA PROMECT

fm) The Corporgtion had developed the land =t Patto Flom admessuring | 77,555, 72 sg.mirs.

Comprising of 100667 40 sqmirs. of developed plots andd the balance heing open space,
roack ofc. The plots have been allotied on Long Lemse and the allotiees are Tiabba 1 pay
anual ground rent and other charges, as speeified in their leme aprsenent,

The open apaces form an infearal pant of Pofto Plaza. Since premium on ihe fohg term
lenses of the plots st Parto Plucn has been trested as revenue income in the earlier yeurs as
reqisired by the relevant statutory provisions, the cost of developing the plots along with
ol pertaiming bo open spaces and roads has been shown as a cost apainst the said income
in the earlier years ae required by the matching concept, This, ne part of land'open
spacesrmds of pano plaes was reflecting under fised ass=ts of the Comaoration,

Howeves, durmg the year, one of the basees surrenderedireimnsferred one plod o the
Campararicn. The same has been incloded m fined assets of the Corparation

(b} The Corpoeation had decided to form Society for the mamiensnce of the Pagto Plaza in the

Board meeting beld on 08. 11,2002, The Corporation had inffiatad to form proposed society
and pemding the same, expenses incurred and income genemled poninining io maiMenare
maiaties at Patta Ploen were sconamed (0 o ceparste head of secoisil & &5 aeset Tabildy
respectively. A net mmcung of T 10,01 304/ wins abaovan @y on asved o oon 31% March 2017,
However, in the 338" Board meeting held don 17" MNovember 2007, it was resolved that
ihe Corporalion shall net form Pasto Placa Maintenance Co-gperaiive Sociely, Therefore,
the receivalde amount as o 31° March 2017 of T 10,00, 180 hos been written off in the
currend Financial Year. Expenses and incomes of the yesr 2001718 have been booked
under the respective beads. Following is the summary of the iscome genersted and
expenses incurred pertaining o mad nferance activities from 2013 to 2018;

Imcoame:

Particulars Aol
[ Purking fees 10543860
Enpanaes:
Pasticilary Amaunt
Sexurity Services SLILIFD
Repairs and Mainbenarcs {Othe ) 8 Rk
Flectricity Charges 15135
| Advertisemsent & Publicity 299
Printing and Staticrary 20436
License & Fees 6,000

AeZY
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 Pamticalars Amouant
Prodessional Fess 1053577
Society hambemame [FerTie
[ Todal 12538772

28, Bad Debts figure reflected in the profit and koss account {Refer Note 24) is amived ay under:

]!I?-Ii
Had Dyt Wirkinen CFF and dehited 0 Profil & Loss Accousi: Pom a1 731
(953,733}
MIL
Pl Prebars Writkem ONT and debited 1o Prfit & Liss Ascount: TLas Tz
i Exisi vision bl | (T1.38. 737
Fet MIL

2, Expenditure in Foreign Currency

S Particulars 01718 2016-17
.
1 Trvelling T asna0as
TOTAL {mﬂj

*This spice has been inbentionally left Flank®



hanemnt

The Tolivwing table sel out the wats of the keave encashment plin as reguied under 4513 | Revised),

A mi 3t As at 31t
i Moy March, 2018 | March, 2817
1. Changes i Present Value of Obligation
[ Fresent value of oblipations a3 st beyi of the year 42695 775 37568352
i) |imserest cont 34,1356 3005471)
i) MCurrent Service Cout 721,998 7
i) |Benefis paid «1.29, 20,065 1592,
¥ ctimrial (gnis Vs on chigations 44,370 2090524
Precent vohie of i % ol end of vear 4,1.3,57, 710 d 26, 95,778
Chanpes in the Fair Value of Flans Aszets
F [Fax vahie of plan assets at beginning of year 397.77,763 32741862
i) |Expected return on phin assets .67 336 5K
iy Cintributions 54.91.37R 5245010
t'l“‘ Berefes pakd -1 2030085 - 15,50, 794
vl Acimmnl gmindloss] an Plan asseis - -
vil ar vl of plan asaces al the end of vear 1,31, 56,292 397,77, 703
A, Fnir ¥alae of Flan dzseis ]
i [Far value of plan ssets ot beginning of vear _A9777.%) J,mq
i [Actual resum on plan sssers 5736 WLSRTE]

@ |comributioeos L1278 554991
lvi  lBenetes pail -1.29.20 085 -ts.ﬂﬂ
V] Far vokee of pln assets sf ihe cod of yoar EE] | EEI 197.77.704
¥ Funded s3ats K140 428 9180132

4 The Amounts o be Hecognized in the Balance Sheet

il |Present vahe of shlmitions as at the end of year 4135770 426,495,775

i Fair vahwe of plin sssets o3 1 the end of the vear 331,56, 3T

iy [MNet asset/{liabiliy) recognined in balance sheet -82,01.42% 29, 18,811

- Expenses Werngnized in Statement of Profit and Loss

il |L‘mm| Service 006 721,598 Fo bt |

ik Inberest cist 15662 10,05 471

il Expected romirn on plan assets =28 67 335 -30.5K 7B

W) | Met Actuarial (gainy ks recognized i the year T I :93@311

v} |Experses recagnized in gtasement of Profi and Loss 27,014,684 36,41, 402

IE::EE 032018 JnEamT
sooum Raie 2% B%

Escalatinn T i

PR
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¢ Renefit P - Laraituii

The faliowing table sets s the status of the gratuity plan as required under AS- 13 (Revised]

Ax 8 Mlst Aw al Xlae
i v March, 2018 | March, 2017
15 Champes in Presemt Valoe of Didization
i Prescnt viehoe of obligations as af bepining of the year A5 N2 iy l
i} [ 3743 365] 15,!1%3!\
im  |Current Service Cost 1008284 i
v |Renefis paid 4 TR 383 10,47, 790
W Actunrml { gain on Lt 157 60400 =154, 41
wil Present vl of oblgton a5 at end af year 6, 7R 75, 768 467,92 B
: Changes in the Fair Yabue of Plana Aszeis
il Fair vake of plan assets at beginning of year 47090195 435 52 157
ii E:Eubmitﬂmm phn assets MOl JaTs4a7
i Coutributioms - 171938
(] Beme fils pail i 1 L 11 =[O, 7o
W Acharn! gainfloss} on Plan assels = -
Wi Fair vahe of nsscts &l the end of year 405,92, 523 4. 7799, 195
3 Fair Value of Plin Assets
i Fair vakie of pdan assets wl bepmninge of vear 4, TR IS
] Actual remuri on plan asscks Iz
H)__|Conibutions :
W) |Benefits pud 4,28,393
] Fair vakee of plen st an e emd of vear A4, 06,52 823
i) |Furded stasus 2,61 ,52 945 -12,07,129]
A The Amousts i he Hecognized in the Balance Sheet
] |Present vake of obligations as ai e ond of year 6.78.75.768] 4557
Fﬁ] iﬁr vk of plam assets as at the end of the yeas 4 |5 REY aL‘."?LF.'.‘-I:_!
[8)  [Net asserlnbiity | recomized_in babare sheel -1,61.82,945 12071
= Expemses Re ized in Statement of Profit amd Loss
il ICument Senvice con 0,08 4
ii Imierest cos T 43368
liy  |Expected returm on pln assete 12T
vl Poeh Achiiral {imm e recogaied i the year 25760456 =1.54541
vl Expenses recognited i sintenesd ol Profi and Loss 1,73, 90,074 213,511
‘ﬂm JL03. 3018 103, 1017
DiEcount Faie o %
[Sahey Escalation i T

The cesling Fimid for payment of Gratuity his been enbanced o @ 20,00, 000/~ fram the
erstwhile imit of 1000000/, as a resalt of which there is an ncrease i the Gratuity

Expense diring the ciarent vear (ref 1 (v} above).

A



32, Others

I

¥

Redlated Party Disclovares a5 per Accounting Siasdard 18:
Fallowing were the key Mamigerial Personnel durmg the year 201 7-18 & 2006-17:

Sr Desigmaticn Mame and tenure
o
I | Chairman Shri  Sidharth Kuncalienker (145006 o

10.1.2017 and 7.4.2017 10 31,3.201 8)

F Viee Chabrmiam

Sihri Santoesh Kenkee (| 423006 10 31 32350 §)

Shel Arvind Ghatkar (142016 10 31.5.2017)

Oificer

3 | Managing Ehri  Surendrs  Vemekar (L2017 1o
Direcior 31.3.201%)
Shri  Daysnand  Ranchar (14,2006 10
4 | Chief Fimanginl | 51.52017)

hei Vipin Makwana (1,6.2017 to 31.3.2018)

Esperditure incumed on effice of Charman™Vice Chairman in conneclion with the

business of the Compomtion
[ Amt in?)
2017-18 2617
Vice Vice

Particulars Chairman ! Chiad i Chairman Chis i
Sabarics of Staff 61485 | 183876 | 7.0883% | 1,20,000
Entestamment & 16393 5663 i, 845 Th,156
Tedephime
Expendsture an Car 237 260 NIL 230,205 ER. 221
Travelimg & 61.B67 22550 U G0 -
Comvevanee
Honoserium = = -

Eenmunerstion to the Manageng Director gnd Chief Finangial Officen;

Particulars I017-18 Ine-17
Salarics - Managing Director 35,8361 1 2387935
Perquisites - Managing Dircstor 06,805 3,30,456
Salaries — Chiel Financial Officer 27,70,507 3205902
Perquisites - Chief Financia Officer 135931 2,890,330

Fixed Deposits with Banks include T 660,000 pledped with Vijaya Bank Led
Panaji, (Previous Year T 360,008-) for fumizhing Bank Guarantec o Eleciricity

Crepartnient of Cioa for H, T, Pawer connection,

e

)




i

The Corporation had extended the Corporate |oan amoanling to 21 60, 000000 &
WS Vishwas Steel Lid On defaalt of repayment of the loan, the. pledge against
shares held as security has been invoked and the shares of M's. Mega Corporation
L. gre hedd by the Conporation i the Demat Account No scoounting effect has
been given for the same a5 Feal decizsion in respect of such shases is yet 1o be inken.

Herwiver, cansidening the notionsl mmount of shares, iFany, fell provision has been

miacke aginsd the [pan amoanr,
Bonk-wise breakup of she Cash Credit amd Crverdraft Facilities outsianding as on
AN.03200 8 is as folbows {ref note 3k
Sr Partienkars 332018 E1 (e el
M, T T
| | Coperation Bank - Cash | T 49,80,28.208% (ROL | € 50,00,19.8641 |
Credit T.9% b B30 per (RO B TS% per
arnum)
2 | State Bank of india - Cash ¥ 150744071
bt (RN 8%peranoum) | |
3 | Viaya Bork - Cash Credit T 60,52 o9 7400 T 46,50 88,2411
(RO 7.9% o 8.65% par | {ROE BB5% 1o
— anrum) 9 65%)
d | Orieptal Bank of Commeson - T 10,00,23 268
- Overdeaft (ROM: 8.5% per
e — CLLC L —
i RBL Bank Lmbexd - T 351 A6
Oveidralt Account (RO4: B 458 bo B9%
per arnumy
Total T 1,25.40,72,020/- ¥ 1,06,82,82 618/~
B0 = Rute of Interest
*This space has been imerticnally left hlank®
}L_f'

26



Bank-wise breakup and other information pertaining to term boans availed by the
Corporation which are outstanding as ot the year end is as follows:

Aa3.za18

Sr | Particulars Amunl Repayment Schedule

Mo

| |Term Loan | ¥ 486585778 | The koam is repayable m 30 guarterly
from  Stae mstalments of Rs. |67 lacs afier the mnitinl
Hank of maratorium of 3 months (wpho December
Inadis MW T). The rate of interes: charged during

the year was §% per anman

2 [Tem Loan | € 112070500 | The loam is repaysble In  guamerly
b Vijkim instalments of Rs, 90 lacs overa period of 7
B ~ | years, The rate of interest charged during

the vear was in the range of 7.9% 0 8.2%
et anmam.
Tatal T 61,9555, 2780
LIRS
| Sr | Particulars Amsoant Repayment Schedube

Mo,

| |Term Loan [T 1690000006 | The loan Iy repayable in  quarterly
from - Wiy maalmeniz of Ro B lacs over o penod of 7
Bank - | year. The pate of Interesi during the vear

was i ihe range of B.63% 0 965% por

AT
[ 2 | Teom Lo | T 24.6000000- | The loan s repayable In  guarmerly
from  Vijava mstalments of Rs.1.43 crares over a period
Bank - [l of 7 vears after a morniorium period of 3
months from diskerserment. The rate of
interest dunng the veiar wis Ba0% por

&

3 |Term Loan [T 17,50,00,000/- | The loan iz repayable in  quarterly
fram irstalments of Bs.1.43 crores ever o period
Cirignial ol 7 years afler 0 moratorium period of 3
Bank sl mewghs  from dishirsement. The mate of
Commerce mterest during the venr was B.60% per

AN

4 | Term Loam | € 36,250000- | The loan is repayable [ quanerly
from  Bank instalments of Rs.1.15 crores over a period
of of 10 vears after 3 moratarium period of |
Palsirasibiss year fom  disburscment. The mic of

Eberest duaring the year was s the mmge of
6% 1o 9. ™% per annam.
Tutal TS, 25,00, 0005 (refer note 4)

e

L. E{/ % 5
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6. Dividend for the Firancial Year 2016-17 was proposed by the Board @ 1%
amounting 1o © 1,00,92, 480/ und was approved in the Annual Genernl Mesting. The
strmee-waes pakd in April 2018,

1. Proaious year's: figures have besn regroupedireclassified wherever mecescary o

E correspond with Current Year's classificationdisclosere. Figares are roanded off to

the nesresd nopes.
i As per pur report of even date sttached hﬁmkuﬂ:hm
For Hularni & Bhat
2 Chastered Aecount ants
Frm Regstration Mo 115560W
}}]‘P’ Iuﬁr mn RALLIRAK
= & :d__ Hanaging Director
3 mrma-um CHN: DBE13359
A SHOS B HKLLKA RM - 4
i Fartnar % L
M Mo, 037722 - @Bﬁ&“ 4
Bartes 17 September 2013 et -4 ?"' e
Flace : Margao, Goa. “TVIIN VAKWANA GOVIND NARVEKAR
= Chief Firancial Officer Campary Secretary
M. Mo, 26750
Pace | Panaji, Goa,

Dt : 07 September 2018
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