EDC EDC Limited
PANAII - GOA

CIN: UB5993GA19755GC000214
BALANCE SHEET AS AT 31ST MARCH, 2016

i

(Amount in )

Mote | Asat31stMarch, | Asat 3ist March,
5r. No. PARTICULARS s 2016 2015
I EQUITY AND LIABILITIES
(1) |Shareholders' Funds )
{a} Shara Capital 2 1,00,92,48,000 1,00,92 48,000
{b) Reserves and Surplus 3 2,99,14,26,62¢ 2,57.93,35,514
4,00,06,74 622 3,58,85,83,514
(2) |MNon-Current Liabilities
(@) Lorg Term Borrowings 4 53,15,00,000 61,75,00,000
(b) Deferred Tax Uabllities (Net) s 66,67,302 53,603,019
(c) Cther Long Term Liabilities G 11,74,95,982 11,74,15,982
(d) Long Tenm Provisions 7 63,561,107 _30,30,268
66,20,24,391 74,62,49,270
(3) |Current Liabilities
(&} Short-Term Barrowings 8 37.09,37.864 38,31,65,511
{b) Trade Payables 9 58,95, 772 33,77 441
(£} Other Currant Liabilities 10 #,30,44,11,590 2,06,20,53,182
{d) Short-Term Provisions 11 2,42,94,143 2,43,26,307
2,70,56,43,369 2,47,29,24 441
Total 7,36,83,42,382 6,80,77,55,225
II |ASSETS
(1) |Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 12 5,55,94,633 5,39,17,103
(i} Intangible Assets 13 9,00,868 285,750
(1) Capital Work in Progress 13 4,856,920 -
5,69,81,621 5,42,02,853
{B) Non-Current Investments 14 2,17,94,445 2,31,66,945
{c} Long Term Loans and Advances i5 5,00,70,36,666 4,54,85,18,571
{d) Other Non Current Assets 16 1,28,40,493 1,27.,92,788
5,09,86,53,225 4,63,86,61,157
(2) |Cwurrent Assets
(&) Cash and Cash Equivalents i7 1,06,01,98,864 1,08,69,96,757
(b} Short-Term Loans and Advances 18 1,15,18,90,813 1,01,05,36,617
(¢} Other Current Assets ia 5,75,99,480 7,15,40,604
2,20,96,89,157 2,16,50,74.068
~.__Total 7,36,83,42,382 6,80,77,55,225
Se FCCOMPANYing notes to the Finandial Statements 1-33
As per our report of even date attached
For M/s Bhagawathi & Bhat Faor and on behalf of the Boa
Charte Accguntants
Firm Registra 0{1 Mo 122604W
/
CAV.TLE \SIDDHARTH KUNCALIENKER "ARVIND GHATKAR
: Chairman Managing Director
PRitHer / DIN: 00343189 DIN: 07237598
M. No 0437
IPIace 1 Panaji, Goa.
Date f 0Z September 2016 o
[/ ¥y F
f;’“ DAYANAND KANEKARY ‘\ . GOVIND NARVEKAR
" Chigf Financial Offiear — Company Secretary
¥ M. No. 26759
Place : Panaji, Goa.
Date : 02 September 2016




EDC Limited

PANAJI - GOA

CIN: Us5993GA19755GC000214
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH, 2016

{Amountin T)

Sr. MNote | Forthe year ended| For the year ended
No. FARFILBLARS No. 31st March, 2016 | 31st March, 2015
1. |Revenue from Operations 20 84,15,73.115 71,82,81,381
11, |Other Non-Operating Income 21 2.21.35,625 1,55,25,045
IIL. |Total Revenue (I +II) 86,38,09,740 73,38,06,426
IV. |Expenses;
Employee Banefit Expenses 22 11,00,13,782 8,12,65,142
Finance Costs 23 21,03,24,006 20,59,27,130
Depreciation and Amoartization 12813 37,82,352 £6,15,511
Other Expenses 24 7,22,40,405 4,65,79,512
Total Expenses 39,63,60,545 33.§3,§?,‘i§5
V. |Profit Before Exceptional Items and Tax (111 - 46,74,49,195 39,44,19,131
AT
V1. |Exceptional income [ (expense) 25 2,11,12.371
VIL. |Profit before tax 46,74,49,195 41,55,31,502
VIIIL. H
Current Tax (4,48,58,541) (9,83,00,000)
Deferred Tax 16,35,717 (27,65,528)
Total Tax (Expense) / Income {4,32,22,834) (10,10,65,528)
IX |Prior Period Depreciation 12813 47,70,956
{(expense)/income
X |Profit for the year (VII-VIII-IX) 32,42,26,371 31,92,36,931
XI |Weighted Average Number of Shares 1,00,92,480 1,00,92,480
XII |Earning Per Share: {X/X11})
Basic & Diluted 4203 31.63
Book value per share 100 100
Ses acoompanying ndb.uhﬂm Financial Statements 1-33
As per our report of even date attached ,—5
{For M/s Bhagawathl & Bhat For and on behaif of the Boa
Chartered Accountants \| !
Firm Rﬂgiﬁh‘aﬂi}r‘: No 122604W y
CA. V. D, BHAT 5 [ SIDDHARTH KUNCALIENKER ARVIND GHATKAR
Partner Chairman Managing Director
M.No 0437 BN DIN: 00343189 7 ™, DIN: 07237598
Place : Pgndji; Goa.  “Oioaq. N )
Date : §2 September 3016 \ M vl
—r
DAY ANAND KANERKA l\\% o GOVIND NARVEKAR]
Chief Financial Officer S Company Secretary
\‘-“-,__— M. No. 26759

Place : Panaji, Goa.
Date : 02 September 2016




EDC Limited

= :

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2016
CIN: UB5S93GA 197556000214

PARTICULARS

>

Meat Frafit{loss) Before Tax
Dividersd Income
Pepreciation 2nd Amortisatian

Profit on Sale of Fixed Assets
Profit on Sale of Investmints

Operating Prafit/(Lass) beftee Warking Capltsl Chasiges

Adjustment for

(Trerease)/Decrease in Long Term Loans & Achvances
(Irerease)/Decrease In Short Term Loars & Advances
(Increase )/ Decrease in Other Nan Current Assets
(Increase)/Decrease In Other Current Assets
Ircraase/{ Docrease) In Long Tarm Provisions
Increase/{ Docrease) in Long term bomawings
Inereasc/(Decrease) In Short Term Borrawings
Ircroase{ Doorease] In Orher Long Tarm Liablities
Increase/( Docrease) in Trade Payabies
Increasa/(Dotraase) in Other Currert Liakiities
CASH GENERATED (USED IN) FROM OPERATIONS

Treoma T {Paid)
Wealth Tax (Paid)/ Refund

NET CASH FLOW FROM OPERATING ACTIVITIES

.| CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets
{Increase/Decreae Capital Work in Progress
Proceecs from Sale of Foed fssnis

Dividend Received

Net Procueds from Sala of Investments

MET CASH FLOW FROM INVESTING ACTIVITIES

Provision/[Write-back of Provisinn) Fer Non Parforming Assets
‘Writaback of Provision for Diminubon In Value of Investment

For the year ended For the year ended
31st March 2016 31st March 2015
45,74,29,195 41,55,31,502
{65,45,210} (65,580,946}
3782352 55,15,511
441,58, 257 2,78.48,407
{61,27,500) -
{241,702} (2.32,534)
(6,11.155) -
50, 18,685,147 44,22,11,841
(54, 75,35 804) (64,37,13,360)
(14,13,54,196) (12,43,04,360)
(4%, 705) 585,307
1,39.41,214 6,35,04,77%6
33,30,839 (28,72,784)
(&,60,00,000) 15,50,00,000
{1,22,27,647) (10,04 18, 568)
80,000 (70,000}
26,22,331 [2,75655)
25,85,49,863 13,50.55, 808
fﬁ?.?mgﬂ (7,53,96,897]
{1,62,00,000) (9,04,25,700)
- (1%,500)

[ (2.39.75999)]  (16,58,42,004)

(64,59,356)
(4,85,820)
6,215,857

65,45.210

81,11,195

(5,209,312}

417,238
65,50,996




CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2016

CIN: DES093GA1 975850000214 {Ameunt in T}
Faor the year crded Faor the year ended
PARTICULARS 3ist March 2016 I1st March 2015
[
Diviciardd Paid (1,00, 43 480) (1,06,92 480y
Diivicdiasd Tax Pald (20,85, 400) 11215210
MET CASH FLOW FROM FINANCING ACTIVITIES £ 11,21,56,560) (L18,07,607)
NET INCREASE,{DECREASE) IN CASH AND CASH EAEHE)
EQUIVALENTS (2,67,97,893) (17,12,10,91%)
Cash and Cash Equivalents as.on 1st Apri 1,08, 65,9G,756 1258207 677
Cash and Cash Equivalents as ab 315t March 1,06 01,56 864 1,08, 67,50, 758
[~ [Reconciiatcn of Cash anc Gesh EqUIERITS win
Cath and Bank Balance
sty and Cash i:hulvw::;hnw 1,06,01,58,864 1,08,60,96,758
Cash and Bank Balance { refer nate 17 R T T, 0, 0, 7 e |
Ir terrme of our mpare of avien date attachad
qu-m;nnnpﬁuma Bhat For and on behalf of the
Chartered Acounfants
Firm Reglstraton Mg 12360005
0 o/
I o
.-n'l,fi.- 1
: ST TH EIUNCALIENEER
T (Fairman Manahing Director
o DN GO343184 CIN: N7Z37598
vl ]
plambxer 2016
ANt
DAYANAND KANE

of Fiancid Officer =y
Place Panay, Goa
Dats : 02 September X016
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% EDC Limited

CIN: UB5993GA19755GC000214

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2016

i

The accounting polices set out below have been applied consisiently to the perods presanted in the financial statements

1.1 Basis of preparation of financial statements:

These financal statements have been prepared and presented under the historcal cost convention on the accrusl basis of
accounting and comply with the Accounbing Standards notified under the Companles {Accounting Standard) rules, 2006
issued by the Central Gavernment, the relevant provisions of the Companles Act, 2013 to the extent applicable and except
as indicated below:

a) Interest income on non-performing (bans and advanses (s accounted on cash basis by adopting _lh! exsmpticn granted
to financial Institutions, under clroular NoLG.5.R.550 (E) dated 16th May, 1989 wsued by the Government of Indla, Ministry
of industry (Desartment of Company affairs)

b} In respect of appropriation of sale procseds upon disposal of assets, taken under Section 29 of SFC'S Act 1951/PMRA,
the Corporation has decided first, to acjust the amount debited to olher expenses, thereafter towards principal and lastly
the balance. IF any towards Interest,

The preparation of financlal statements n confarmity with the generally accapted accounting principles requires the
managemeant 1o make estimates and assumptions that affect the reported amounts of assets and Habllites, revenues and
expenses and disclosure of contingent liabilities at the date of the financal statements. Actuil results could differ from
those estimates. The managemaent believes that the estimates used in the preparation of the finandal statements are
prudent and reasonable. Any revision to the accounting estimates are recognized prospectively in the current and future
perinds.

1.3 Fixed Assets and Depreciation

Tangible Fixed Assats

a) Tangible Fixed Assets are carried at cost of acquisition less accumulated depreciation, The cost of an item of tangible
fixed asset comprises its purchase price and other non refundable taxes or levies and any directly attributable cost of
brinaing the asset to its working condition for its intended use.

b) Depraciation on assets has been provided on Straight-Line Method, hased on the usefl life prescribed under Schedule
Il to Companies Act, 2013, Depreciation, in respect of additions o and deduction from assets, has been charged on pro-
rata basis, with reference to the pericd of use of such assets.

Intangible Fued Assets

Computer Software which is subject to techmical obsolescence has been dassified as Intangible assets and the same is
being depreciated on Straight Line Basis based on the useful life prescribed by Schedule 11 to Companies Act,2013,
Residual valugTor all assets has been assumed to be at 5% of original cost.



EDC Limited

PANAJI - GOA
CIN: U65993GA19755GC000214

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2016

1.4 Investments
Investments that are readily reslsable and mtended to-be held for not more than a year from the date of
acquistion are dassified as current Investments. Such current irwestments are marked to market. All other
Investments are classified as nan-current investments,
Mon-current investments gre carried individually at cost less provisien for diminution, other than temporary, in
the value of such Imvestments.

1.5 Employee Benafits
{2) The eligitle empioyess of the Comparation are entithed 1o receive bemefits, under the Provigent Fund, a
defined contrabution plin in which, both the employees and the Corporation make monthly contributicng, at a
specified percentage of the covered employes's salary. The contributions, as specified under the law are accrued
on-a manthly basis and depasited with the Regional Provident Fund Commissioner and the Central Provident
Fured uridér the Penston Scheme. '

(b} The Corporation has a Superannuation Plan for its employees, with a defived contribution plan. The plan is
‘managed by a Trust and the funds are investisd under EDC Emplovess Group Superannuation Scheme, with the
Life Insurance Corporation of Indla. The contribution paid to the Life Insurance Corparation of Indla, during the
year Is charged to the Profit & Loss Account

(c) Based on actuarial valuation, provisions have besn mode for the diffarent amounts in Grabuity/Leave
encashment gbliations as per requirements of the Accounting Standard (AS-15)

1.6 Asset Classification
Income Recogrition, Asset Classification and Provisloning for Non Performing Assets has been done as per
Prudantial Norms pertaining to Advariies with reference to such guldelines issued by the Reserve Bank of India.

1.7 Revenue Recognition
{#) In respect of Interest Ingome on leans, Revenue |s recognized as per Prudentlal Norms issued by RBI on
Income Recognition, Asset Classification and Provisicning for ton Performing Assets, In respect of others,
Revenue is racoghized on accrdal basis as and when the right to receive the revenue is established. Revenue
Recognition |s postponed, when there is a sionificant uncer@inty as to measurability or collectabliity,

(0 The Corperation has estended various types of lcans to the emplovess, as per the schemes from time to
time the Irterest on such Ioans |5 charged on acorual basis.

(c} The Corporation has given some shops/office premises and plots on lease basis and has individual lease
agreements with the ailottees. The rent received is recoanized as income on accrnual basis.

(d} Dividend Income is recognised when the right to recelve the payment is established.

, -ﬁ; -. d-p)-_‘fm




ﬂ EDC Limited
= ANAJI - GOA
CIN: U65993GA19755GC000214

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2016

1.8 Income Tax
Income tax expense comprises of current tax and deferred tax charge or credit.
Current tax is the amount of tax payable on keable (ncome for the year as determined in accordance with the
pravisions of Income tax Act, 1961, ' '
Deferred fax 15 recogrized on tming differences; being difference between taxable income and accounting
Income that onginate In one period and are capable of reversal in one or more subsequent penod. Defarred tax
asset s recognized only to the extent thal there |s reasonable certainty that sufficient future taxable income will
be avaitable :ggainsr which such deferred tax assel can be realized. In situations where the Company has
unabsorbed depreciation or tarried forward losses; deferred tax assets are recognized only I there s virtual
certainty supported by convincing evidence that the same can be reslized against future taxable profits,

1.9 Provisions
A provision s recognised wher the Company has a present obligation as a result of past events and it is
probablo. that an outflow of resources will be required to settle the obligation, in respect of which & reliable
estimate can be made. Provisions (excluding retirament benefits) are not discounted to thalr present value and
are determingd based on best estimate required o settle the obligation at the Balance Sheet date, These are
reviewed at each Balance Sheat date and adjusted to reflect the curent best estimates.

1.10 Centingent Liabilities and Contingént Assets
A contingent lability exits when there is & possible but net probatde obfigation, or 8 present obligation that may,
but probably will not, require an outflow of resources, or @ present obligation whase amount cannot be
estmated reliably, Contingent Habilitles do not warrant provisions, but are disclosed unless the possibiiy of
outflow of resources |S remote, Contigent assets are neither recognised nor disclosed in the financial statements,

1.11 Impairment of Assets
Assets are reviewed for impairment whenever events or changes I circumstances indicate that thelr camylng
amount may not be recowsrable. The recoverable amount of an asset is estimated as the higher of its net seliing
price and value In use. Value in use {5 the present value of estimated future cash (Tows éxpected to arise from
the continuing use of tha asset and from its disposal at the end of its useful life. An impairment loss s
recognised in the Statement of Profit and Loss f the carrying amount of an asset exgeeds |5 recoverable
amount.

1.12 Finance Costs
Borrowlng cost indudes Interest and amertisation of andllary costs incurred in connection with the arrangement
af borrawings,




2 - SHARE CAPITAL

EDC Limited

PAN

CIN: LUG5993GA19755600002 14
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2016

(Amournt in T)
As at 31st A5 at Jist
PARTNALARS March; 2016 March, 2015
Authorised:
12,500,000 (Previows yeadr 12,500,000) Equity Shares of $100/- pach. 1, 25,00, 00,000 1,25,00,00,006
(Issued, Subscribed and Paid Up
10,092,480 {Prevines period 10,092 480 ) Bquity Shares of € 100/ pach, 1,00.52.48,000 1,00,92.48.000
1,00,82,48,000 | 1,00,92,48,000
Recoreliaticn of the no. of snares oustandng |____As gt 3lst Mareh 2016 T As at 3istMarch, 2015
at the beginning and at the end of the yveas Mumber P Humber Amount
Ecpuity Shares )
At the commencement of the pertod 100,922,480 | 1,06,92,48,000 1,00,92,480 | 1,00,9248,000
; Shares mued - - - .
lLess: Shares forfaitedBolght back during the . - “ .
the end of the perod 10092460 | 5,00,92,48,000 1,00,92,480 | 1,00,9246000

[rictes:

i} Particulars of Sharghalders halding maore than 5% sharés af @ cliss of shanes

As ot 3151 MArch, 2016 As at 315t March, 2015
Particulars Number % of Total e b Yo of Total
Shares in Class Shares in Clyes |
|Equity Shares:
[Govermment qf Goa B&, 20,2650 Bh.41% B6,20,260 B5.41%]
1081 Bank Limited 11,53, 230 11.43% 11,53,220 11.43%

i) Rights of Shareholders

The Company has & single class of equity shares, Accordingly, all egquity shares rank egually with regerd to dividend and share]
Jin the Compaoy's residual assets. The equity shares are éntitied to recesve dondend as dediared from fime o bme, The voiing
rights of the equty itwﬁiplm are in proportion to it paid up equity share cagatal of the Comipary.




EDC Limited
PANAJI - GOA

CIN: UB55336A1975560000214
NOTES TO FINANCTAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2015

3-BESERVES AND SURPLUS [Amoun i )
As it 3Lst March, | As at Jist M,
PARTICULARS 2018 2015
General Regerde
AT [he comemencement of D wear 14,000,000 14,00,000
Ledel: Additiang dustag the year - -
Cinsing balance as ot the end of the year 1%,0G,000 14,00,
Special Reserve (Under Section 36(1) {viii}
{of The Income Tax Act, 1961.)
[AL the commencement of the year BE.05,84,132 BL56,00.726
add Transfor during the year £83 00,500 ,53.61.406
[CiEmsing bolance 24 ot the end of the year 55,9184, 132 £8,09,81.132
Capital Reserva
At tha ooiminancement of iy 21.44,65487]1 23 44,55 831
Akl Adelltens during the year -
Choming hatance a ot the eng of th pear FEE TR 5T 23,%4, 55, 531
Surplus (Profit and Loss Balancs)
At the commencement of the pear I, 24,85 551 1,22, 2667,576
e AdjUsmant e par setisaus 1f of This
Companies Act 2013 23,040,004
Futl: Deferred Tes on thie above . 7,86, 517
[, 46,2485 551 1,22, 11,0, 0
Add: Profie for the penog AL 42, 26,371 31,92, 35,931
188,657,110, 942 158,037 T 020
Ipmmd Dividenc L0002, 480 LI R, 480
Taw on Propased Dividend 20,54, 551 203,56, 400
FShom{ Excesy) Provision for Divident Distribution
Thixt of marker yair (AL,BE9) 351,183
Tranafir 10 Spexial Rissens Unter Section
BV 1,0, 00,000 £,53,81 405
R R 146,124,835, 551
Tatal: 14.26,622] 2579335514
4 - LONG TERM BORROWINGS
A ot JLst March, | A= af 315t March,
PARTICULARS 2016 2015
Tizrm Lesan froam: Banks - Secured - 53, 15,00,000 61,75,00.000
Tatal: 53,15,00,000 u}!:ﬁf,ﬂ"
(Semcured by hypothecation of laans and advances|
and prisent and fulure receivables pertsiing o
loane. and achviamces to Govt, iefristructing
projects fimanced oot of the mem o)
Detalls of feem inan
| Teem Loan from Yijaya Sank 16,50,00,000 203,50,00,000
The loan Is repayatie in quarory inssiments of
[R50 Racs aver & pertod of § yesars. The mte of
interest bs e base rae wich is curently 9.85%
{or Wi Banic at mogthily fests,
Term ean from Bank of Mibarmshia 36,75;00,000 44,25 00,000
Thee koan s repayatite in quartery instaimants of
|Rs.1.25 crones over 2 pariod of 10 years afer a
mrratorium period of 1year from disbursement,
Thae ratea of Infersst = e hase rabé which is
currently 9.70% for Bank of Mahamstirs at
ity ﬁf_‘.‘
5 - DEFERRED TAX LIARTLITIES (NET)
As at 315t March, | As at 315t March,
PARTICULARS 2016 2015
Deferred Tax Liabilioes
On account of deseeciation 87.55,50% 25.63,904
Defiermec Taw Assets
- On aount o gremky &.704,755 1,004,543
=Ovacoount af leave encishment 16,63, 440 2,558,841
3 G567, 300 ET.05,019

""L“*I-:%E__




EDC EDC Limited
——— PANAJI - GOA
CIN; UBR993GA19755GC000214
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2016
6 - OTHER LONG TERM LIABILITIES (Amountin%)
As at 31st March, | As at 31st March,
PARTICULARS 2016 2015
Geposit from Borrowers 10,03,00,233 10,03,00,233
lGovernment of Goa 1,65,75,749 1,65,75,74%
Security Deposit (Rent) £,20,000 540,000
Total 11,74,95,982 11,74,15,982
7 - LONG TERM PROVISIONS
TIC As at 31st March, | As at 31st March,
PAR LARS 2016 2015
Provision Tor Employes Benefits 60,445,420 10,61,443
Other Provisions 3,15,687 19,68,826
Total 63,61,107 30,30,269 |
8 - SHORT TERM BORROWINGS
As at 31st March, | As at 31st March,
PARTICULARS 2016 2015
Cash Credit and Qverdraft Facilities from Banks (Secured) 37,09,37,8649 3B,31,65,511
‘T-::-tal 37,09, 37,864 38,31,65,511

Explanatory Notes:

Short Term Borrowings are from Banks and are secured by pledge of the Fixed Deposits of the Corporation and
repayable on demand, The rate of interest varies from 8.40% to 9.65%

9 - TRADE PAYABLES
As at 31st March, | As at 31st March,
PARTICULARS = s
Payable in Respect of Dther Services 59,599,772 33,77,441
Total 59,09,772 33,77,441

10



EDNC EDC Limited
E%— PANAII - GOA
CIN: UG5993GA19755GCO00Z214
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH,2016
10 - OTHER CURRENT LIABILITIES {Amount in T)
As at 31st March, | As at 31st March,
PASTACMLARS 2016 2015

|Current Maturities of Long Term Debt (Refer Note 4) 8,60,00,000 8,60,00,000
Interest Accrued and Due on Borrowings 33,98, 322 40,63,487
Interest Accrued on Term Loan Availed But Mot Due - 1,35,356
Capital City Entrance Zone - Panaji Development Scheme 30,08,193 43,84,585
Debt rellef scheme for mining affected borrowers 16,24,167 2,43,82,325
Interest Payable on Land Acquisition Deposit 12,76,74,850 12,33,93,678
CMRY (Bridge Loan-Transport) 18,86,514 16,20, 767
Govt, of Goa 8,897,012 8,497,912
0.1 T.C. Share Capital balance (CMRY scheme of Gowvt. of Goa) 13,30,74,279 13,33,89,033
Advance against Sale of Unit/Vehicle 6,500 14,000
Amounts in respect of CMRY Scheme 37,404 37,404
[Earnest Money Deposit & others 50,85,328 85,17,447
Land Acquisition Award (Deposit) 1,86,41,26,670 1,57,18,84, 382
One Time Sattlement of Dues (Advance Recejved) 4,04,30, 782 513,21,176
Excess Amount of Loan Repayment 7,320,130 10,49,152
Other Outstanding Llabilities 1,96,67,970 84,64,550
Dues to Contractors 28,60,376 28,55,376
Audit & Professional Fees Payabla 3,59,769 3,39,763
Lease Rent/Ground Rent{Patta) charged in advance 97,009,260 42,61,546
Statutory Dues Payvable 29,26,164 50,41,203
Total 2,30,44,11,590 |  2,06,20,53,182

11 - SHORT TERM PROVISIONS

As at 31st March, | As at 31st March,

PARTICULARS 2016 2015
Proposed Equity Dividend 2,01,84,960 2,01,84,960
Taix on Proposed Equity Dividend 41,09,183 41,32,800
Provision for Wealth Tax {Nef:_nf Advance) - 8,547
Total 32,94,143 2,43,25,50?
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eE0C EDC Limited

CIN: UB5993GA1S755GC000214

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2016

14 - NV (Amountin T)
(Valued at Cost unless otherwise stated)
As at 31st March, | As at 31t March,
PARTICULARS 2016 2015

Mon - Trade Investments (Quoted)

Investment in Equity Instruments

405,302 (Previous year 405,302) Equity Shares of - Automahbile 1,01,32,445 1,01,32,445
Corporation of Gaa Ltd, of ¥ 10/- each fully paid up

114,240 (Previous year 114,240) Equity Shares of D8I Bank 92,852,000 52,682,000
Limited of ¥ 10/- each fully paid ug

[includes 42,840 (Previous year 42, 840) as benus shares (ssued on

29/3/2001)

20,000 (Previous year 50,000) Equity Shares of GKB Opthalmics 17,50,000 17,50,000
Limited T 10/- each fully paid up

320,000 {Previous year 320,000) Equity Shares of Mitcon Limited 80,000 80,000
of 2 10/- each fully paid up

(Includes 300,000 (Previous year 300,000) as honus shares jssued

on 21/06/2013 )

Other Non-Current Investments (Unquoted)

Investment in Equity Instruments

NIL (Previgus year 750,000) Equity Shares of Marmagon Stepl 75,00,000
Limlted of ¥ 1/~ each fully pald up

180,000 (Previous year 180,000) Equity Shares of Goa Electronics 1,80,00,000 1,80,00,000
JLimited of T 100/- each fully paid up

454,520 (Previous year 454,520) Equity Shares of Goa Antibiotics 4,57,74,044 4,67,74,044
1& Pharmaceuticals Limited of ¥ 100/- each fully paid up

250,000 (Previous year 259.000) Equity Shares of Goa Auto 2,59,00,000 2,58,00,000
Accessories Limited of ¥ 100/- each fully paid up

1,568,037 (Previous year 1,569,037) Equity Shares of Info Tech 1,56,50,370 1,56,90,370
\Corporation of Goa Limited of T 10/- each fully paid up

60,000 (Previous year 60,000) Equity Shares of Goa S@te 5,000,000 5,00,000
Infrastructure Development Corporation Limited of T 10/- each

fully paid uo

(Includes 10,000 (Previous year 10,000} as bonus shares ssued on

15/04/2010 )

500 (Frevious year 590) Equity Shares of Goa State Co-operative 50,000 50,000
Bank Limited of T100/- each fully paid up

T3



EDC

EDC Limited
PANAJI - GOA

CIN: Ue5903GA19755GC000214
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2016

i4- - (Amount in T}
{(Valued at Cost unless otherwise stated)
As at 3ist March, | As at 31st March,
PARTICULARS 2016 2015
750,000 (Previous year 750,000) Equity Shares of Nova Dhatu 75,00,000 75,00,000
1Udyng Limited of ¥ 10/-each fully paid up
1,500,000 (Previous year 1,500,000} Equity Shares of Ravish 1,50,00,000 1,50,00,000
Infusion Limited of ¥ 10/- each fully paid up
Investment in Preference Shares
300,000 (Previous year 300,000) B.5% Cumulative Redeemable 3,00,00,000 3,00,00,000
Preference Shares of Goa Auto Accessories Limited of ¥100/- each
fully paid up
15,000 (Previous year 15,000) 13.5% Redeemable Preference 15,00,000 15,00,000
shares of Rodal Circaprint Electronics Limited of Re100/- each fully
paid up.
Total 18,21,58,859 | 18,96,58,859
1Less: Provision for Diminutan in Value of nvestments (16,03,64,414) [16,64,91,914)
Net Investments 4,17,94,445 2,31,66,945
Book Value of Quated Investments 2.1244.445 2,12,44445
Eook Value of Unquoted Investments 16,09,14,414 16,84,14,414
Market Value of Quoted Investments 20,45,44,109 18,96,41,145
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EDC Limited
PANAJI - GOA

CIN: UB5993GA19755GC000214

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2016

15 - LONG TERM LOANS AND ADVANCES

{Amount in T)

As at 31st March, | As at 31st March,
PARTICULARS S 2015

h

Loans to Industrial Units , Other Units & Govt. Bodies

Securad Portion
Less: Provision for NPA

4,95,28,60,158
1,83,58,640

4.57,05,55,812
11,00,92,171

4,493,45,01,519

3,46,04,63,641

Unsecured Portion 19,27,957 22,79.224
Less: Provision for NPA 17,45,310 22,779,224
1,82,68/ =
Staff Loans
i. Secured - Considered Good 1,11,64,595 1,34,74,834
il.Unsecured - Considered Good 242,011 3,88,194
Unsecured Considered Good
Advance recoverable In cash or kind or value to be 39,31,793 45,20,003
received
lan i horit, f i
i) Advance Payment of Income Tax and Tax 5,58,92,532 6,81,56,/69
Deducted at Source
i) Advance Payment of Fringe Benefit Tax 3.64,040 3,64,040
Deposits with Public Bodies & Others 7.57,490 7,851,000
Total 5,00,70,36,666 4,54,85,18,571
16 - OTHER NON-CURRENT ASSETS
LARS As at 31st March, | As at 31st March,
PARTICU 2016 2015
Interest Accrued on Fixed Deposits 21,176 -
Interest Accrued on Staff Loans 1,28,19,317 1,27,92,788
Total 1,28.40,493 1,27,92,788
J";
: &Wﬁt

b
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EDC Limited
*  PANAJI - GOA

CIN: UB5993GA19755GC0002 14
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2016

17 - CASH AND BANK EQUIVALENTS {Amount in T)
As at 31st March, | As at 31st March,
PARTICULARS 2016 2015
Cash on Hand 1,245 369
Balances with Bank
On current accounts 10,59,94,840 21,43,05,519
On fixed deposit accounts:
with original maturity of not more than 12 months 65,98,42,779 -
with original paturity of more than 12 months 25,43,60,000 87,26,90,869
Total ld_ﬂﬁ_,_ﬂl_,_gﬂ_,ﬂﬁd- 1,08,69,96,757
18 - SHORT TERM LOANS AND ADVANCES
As at 31st March, | As at 31st March,
PARTICULARS 2016 2015

Loans to Industrial Units {Current Portion of Long Term
Loans)
Less: Provision for NPA

1,18,06,93,115
£,00,32,479

1,24,20,50,374
25,12,52 021

Net 1,13,06,60,636 599,07,94,353
Lnsecured Portion of Loans
Loans to Industrial Units {Current Portion of Long Term
Loans) 2,86,89,736 2,71,73,275
|Less: Provision for NPA 2,85,74,706 2,71,75,275
Net 1,15,030 -
me
Loans to Subsidiaries 6,30,00,000 8,58,47,215
Less: Provision for NPA 6,30,00,000 £,58,47,215
Net - -
2taff Loans
Secured 60,172,870 66,79 512
Unsecured 1,81,185 =
Interest Subsidy (Govt of Goa) Receivable 33,991,737 78.17,679
Rent Receivable 75,98,359 35,52,201
|Mnsecurad Considered Good
Advance recoverable in cash or kind or for value to be 39,30,996 16,88,782
receved
Total 1,15,18,90,813 1,01,05,36,617
19 - OTHER CURRENT ASSETS
Asat 3ist March, | Asat 31st March,
PARTECULARS 2016 2015
. {Accrued Interest on Term Loans 5,08,56,924 553,07, 100
- ¢ fAccrued Tnterest on Fixed Deposits with Banks 67,492,556 1.61,60,323
“JCthers = 73,172
- Total 5,75,99,480 7,15,40, 694

\%’Qﬁ q_h}_vtkﬁ»t.. R



EDC Limited

PANAJI - GOA

CIN: UB5993GA19755GC000214
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2016

20 - REVENUE M {Amount in T)
PARTICULARS For the year ended | For the year ended

31 March, 2016

31 March, 2015

| Intergst Income
Interest on Loans 65,09,63,314 53,49,76,435
Irterest on Fixed Deposits (Gross) 7,61,08,238 10,05,73,255
Interest Subsidy from Government of Goa 97,50,724 §7,34,953
Interest on Ground Rent 33,681 11,869,322
Interest on Extention Fees 23,49,903 78,80,809
Ground Rent {Patto Plaza) 1,54,54,225 2,11,08,600
Extension Fees (Patto Plaza) 1,04,26,200 3,71,70,000
Other Operating Income
Recovery of Bad Debts 1,14,00,726 12,26,633
Transfer Feas 5,72,39,838 -
Other Income from Operations 78,45,566 44,21,374
Total 84,15,73,115 71,82,81,381
21 - OTHER NON OPERATING INCOME
PARTICULARS For the year ended | For the year ended
31 March, 2016 31 March, 2015
Dividend Income
From other than Trade [nvestments 65,45,210 B5,50,946
Rent (Gross) 77,067,473 71,37,964
Interest on Income Tax Refund - B,38,562
Rent from hire of hall 9,43,545 7,685,039
Writeback of provision for diminution In value of i
investments 61,27,500 .
Profit/(Loss} gn Sale of Investments 6,11,1585 -
Profitf{Loss) on Sale of Fixed Assets 241,702 232,534
Total 2,22,36,625 1,55,25,045




EDC Limited
PANAIJI - GOA

I8

CIN: UB5993GA19755GC000214
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2016

22 - EMPLOYEE BENEFIT EXPENSES

{Amount in T)

For the year ended

For the year ended

FAIHCUEARS 31 March, 2016 31 March, 2015
Salaries and Allowances 7,68,95,152 7,07,43,891
[Contribution to Provident Fund and Other Funds 3,17,74,092 §82,52,279
Staff Welfare 13,44,538 22,68,972
Total 11,00,13,782 8,12,65,142

23 - FINANCE COST
For the year ended| For the year ended
P
ARTICULARS 31 March, 2016 31 March, 2015

Interest Expandiure
On Lang Acquisition Deposit

12,76,72,850

12,33,93,678

On Cash Credit 1,47,89.621 2,55.158,113
On Term Loan 6,60,71,222 5,.70,15,334
Total 21,03,24,006 20,59,27,130
J%mmhsw q_niw
rﬂ"’. d ' 3 _ "
/ - r,_;" .
/'f ( o St
f‘/ WO A )
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EDC Limited

I3
0

PANAJI - GOA

CIN: UB5993GA19755GC000214
MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2016

24 - OTH PEN

(Amount inT)

For the year ended | For the year ended
PARTICULARS 31 March, 2016 31 March, 2015

Rent 1,153 7,680
Repairs & Maintenance - Building 41,45,966 21,60,331
Repairs & Maintenance - Vehicles 4,14,688 363,110
Repairs & Maintenance - Others 14,90,675 11,36,021
Electricity charges 24,41,379 13,13.915
Insurance 1,72,668 3,60,525

Auditor's Remuneration
As Auditor 1,73,650 1,25,400
For Tax Audit 38,650 34,200
Out of Pocket Expenses 28,000 45,000
Bad Debts - Net {Refer Note 29) - -
Provision for Non Performing Assets 4,41,59,257 2,78,48,407
Consultancy & Professional Fees 56,03,045 31,52,417
Postage, Telegram & Telephones 948,507 B,B9,7284
Travelling & Conveyance Expenses 13,71,402 11,64,426
Rates & Taxes . 3,047
Carporate Social Responsibllity Expenditure 20,23,385 -
Miscellaneous Expenses 92,2?,98_(! 79,70,738
Total 7,22,40,405 4,65,79,512

- N M

PARTICULARS For the year ended | For the year ended

31 March, 2016

31 March, 2015

Provision/{(write-back) for Doubtful Recovery of
Subsidiary Comnpany

(2,11,12,371)

Total = (2,11,12,371)
o B Gy he
)2 b LA
A=

L
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

ENDING 31°T MARCH 2016

ssets Classifications and Provisioning:

EDC LIMITED
PANAJL GOA
CIN: U65993GA19758GC000214

R THE

AR

The Corporation has been consistently following the guidelines issued by Reserve
Bank of India for Prudential Norms on Income Recognition, Asset Classification
and Provisioning of Loans and Advances. The provisioning of Loans and
advances were made as per the rates applicable to NBFCS till 31™ March 2013,
From 2013-14, Corporation had changed the policy for provisioning in
accordance with the guidelines issued by RBI vide Master Circular No. DBOD
NO.BP.BC1/21.04.048/2013-14, dated July,1, 2013 to All India’ Financial
Institutions. normally adopted by other State Financial Corporations for
Prudential Norms on Income Recognition, Asset Classification and Provisioning
for Loans and Advances.

The details of the Asset classifications are as under;

2015-16 2014-15
Sr. | Classification | Amount | Percentage | Provisions | Amount | Percentage | Provisions
No ) Provision @) 54 Provision )
lakh lakh lakh Rkl
I Standard 61401.99 |  0.25% 1o 150.22 | 54463.60 | 0.25%to 133.13
Assets (4094 0.40%
I | Sub Standard 93988 | 15% 1o 7533 | 125725 15%to 110.89
Assels 25% 25%
| Doubtfisl 1987.82 25% 10 1337.71 | 348976 25%t0 | 232733
Assels 100% 100%
IV | Loss Assets 184.90 100% 153.86 | 220820 | 100.00% | 219510
Total 64514.59 1717.12 | 61418.81 4766.45

In respect of CMRY loans, on an average, 70% of the outstanding loan amount is ¢onsidered as
secured and no individual assessment is carried out, as the loanees are large in number. The
provision is then accordingly made as applicabie under various asset classes. Further, no
prﬁ_ﬁsﬁ;}n is made on the DITC loan, as the amount is funded entirely by the State Government.




27. Contingent Liabilities not provided for: (Tinlakh )

Sr. No Particulars 2015-16 2014-15
1. Income Tax Marters T7.38 77.38
Z: Service Tax Matters 0. 74 874
(@) The Corporation has provided its fixed deposit with a bank on lien for working

(b)

(c)

capital facilities advanced ro its subsidiary. Total of such fixed deposit amounts to
T 9999 Lakh (Previous year 99,99 Lakh).

As per the directions of Hon'ble High Court of Bombay at Goa, an amount of
T925.00 Lakh was deposited with the Corporation, by M/s. Falcon Retreat Pyt
Ltd.. (Borrower) a unit assisted by the Corporation. Pending final disposal of the
suit and as decided by the Board, Interest earned on the above Deposit amounting
to ¥7,800.233.00 is provided for up to 31.03.2008. No Provision for further
interest is made for the intervening period, as the matter is subjudice and the
Corporation expects to contest this claim successfully and no liability is expected
on this account.

Simultancously M/s, 1. K. Trust (Bidder) had deposited T1385.00 Lakh in 2005-
06 towards purchase of said anached hotel unit of M/s, Falcon Retreat Pvt, Lid,
{Borrower), Considering, the judgment passed by Hon'ble Supreme Court of
India, the entire amount of T1385.00 Lakh has been refunded back to M/s. L. K.
Trust in June 2001, Mis, L, K. Trusthas fileda claim for interest on the above
amount  (@18% p.a. amounting to T1233.00 Lakh.  The Corporation had
rejected this claim of interest. The matter is subjudice. The Corporation expects 10
successfully defend the case and no liability is expected in this regard.

The Corporation had awarded a Contract in May, 2010 of ¥920.39 Lakh for
Improvement of Infrastructure at Panto Plaza, Panaji to M/s. Kanaka Infratech Ltd,,
Mumbai. The contract was terminated by the Corporation in view of violation of
terms of contract by the contractor. The contractor M/s Kanaka Infratech Litd., has
approached the Additional District Court challeriging the termination and claimed
compensation of ¥10,000.00 Lakh, The Cerporation expects to successfully
defend the case and expects no liability on this count.

The Corporation has filed legal case against M/s. Kanaka [nfratech Ltd towards
recovery of the liguidated damages, penalties as per the terms of the contract. and
recovery of extra cost on account re-tendering and acceptance of tender of Mis.
M:V. Rao Infra Projects (P) Lid. and other related expenses. All these amounts
exceed T111.00 Lakh claimed by M/s. Kanaka Infratech Ltd . tor the work carmied
prior to the termination of the contract. Since the matter is subjudice Corporation
has notacesunted the claim of T111.00 Lakh of M/s. Kanaka Infratech Lid.

2



28. PATTO PLAZA PROJECT:

(1) The Corporation had developed the land at Patto Plaza admeasuring 177,555.72 sq.mtrs,

Comprising of 100.667.40 sq.mirs. of developed plots and the balance being open space,
roads etc. The piots have been allotted on Long Lease and the allotizes are liable to pay
annual ground rent and other charges, as specified in their lease agreement.
The open spaces form an integral part of Patto Plaza. Since the long term leases of the
plots at Patto Plaza have been treated as sale in the earlier years as required by the relevant
statutory provisions, the cost of developing the plots along with cost pertaining to open
'spaces and roads has been shown as a cost against these sales in the earlier years as
required by the matching concept. Thus, no part of land/open spaces/roads of parto plaza is
reflecting under fixed assets of the corporation.

{b) The Corporation has decided to form Sotiety for the maintenance of the Patto Plaza in the
Board meeting held on 08.11.2012. The Corporation has initiated to form proposed
society and pending the same, expenses incurred and income generated pertaining to
maintenance activities at Patto Plaza have been accounted in a separate head of account as
an asset/linbility. A net amount of ¥3,86,000/- is shown as a liability as on 31% March 2016
(Previous Year Td4,876/- asset),

29, Bad Debts figure shown in the profit and loss account (Refer Note 24) is arrived as under:

2015-16 |

Bad Debts Written Off and debited to Profit & Loss Account: T34,90:92,028

Less: Existine provision for bad debrs written back in Profit & Lass account; 34,9097 028
et NIL

2014-15 (Previous Year)

Bad Debts Written Off and debited to Profit & Loss Account: T6,11,.47.494

Less: Existing provision for bad debts written back in Profit & Loss account: ($6.11.47.494)
Net NIL

30. There are no expenses incurred in foreign currency or earnings in foreign exchange during
the current year (Previous Year TNil).




31. Emplovee Benefit Flans - Leave Encashment

The following table set out the status of the leave encashment plan es required under AS-15 (Revised).

Ason 31" March,

Az on 31" March,

Sr.No. Particulars

2016 2015
1. Changes in Present Value of Obligation
i) Present value of obligations as at beginning of the year 34835916 3.33.61.273
i Interest cost 27,86,873 26,685,902
i) Current Service Cost 732902 6,73.948
i) Benefits paid =55,47,056 -23,88.881
V) Actuarial {gain)/loss on obligations 47,539,747 520,674
Vi) Present value of obligations as at end of year 3.75.68,382 3.4835.916
2. Changes in the Fair Value of Plans Assels
i) Fair value of plan assets at beginning of year 3.40,83,22] 302,76,319
i) Expected return on plan assets 2722139 28.44.105
i) Contributions 15,03,558 33,51.678
iv) Benefits paid -85,47,056 23, 88,881
V) Actuarial gain/{loss) on Plan assets . -
vi) Fair value of plan assets at the end of yvear 3.27.61.862 340.83.221
3. Fair Value of Plan Assets
i) Fair value of plan assets at beginning of year 3.40.83.221 3.02.76,319
i) Actual réturn on plan assets 2722139 28,444,105
i) Contributions 15,03.558 33,51.678
iv) Benefits paid -55,47,056 -23.88.881
v) Fair value of plan assets at the end of year 3,27.61,862 3,40,83,221
Vi) Funded status 48,006,520 752,695
4. The Amounis to be Recognized in the Balance Sheet
i) Present value of obligations as at the end of year 3,75,68,382 3,48,35916
it} Fair value of plan assets ag at the end of the vear 3,27,61,862 3,40,83,221
i) Dot assel! liability) recognized in balance sheet -48,06,520 -7.52,695
3. Expenses Recognized in Statement of Profit and Loss
i) Current Service cost 7.32.902 6,73,948
i) Interest cost 27,86,873 26,68,902
iii} Expected retum on plan assets 2122139 -28.44.108
iv) Wet Actuarial (gain)/loss recognized in the vear 47,59,747 5.20,674
V) Expenses recognized In statement of Profit and Loss 55,57,383 10.19.419
Assumptions . 31.03.2016 31.03.2015
Discount Rate ' 8% 8%

T T

Salary Escalation.




32. Emplovee Benefit Plans - Gratuity

The following table sets out the status of the gratuity plan as reguired under AS-15 (Revised) ;

St.No. Particulars As on 31" March, | As on 31" March,
2016 2015
L Changes in Present Value of Obligation
i) Present value of obligations as at beginning of the vear 4,18,59,503 42985326
i) Interest cost 33.48.760 19,38 826
iif) Current Service Cost 6,771,497 6.86,653
iv] Benefits paid -20.36.952 -36,48.829
V) Actuarial (gain)/loss on obligstions 48249 397,527
vi) Present value of obligations as at end of year 4,38,91,057 4,18,59,503
2. Changes in the Fair Value of Plans Assets
i} Fair value of plan assets at beginning of year 4.15,50,755 4,24.11.054
i) Expected retum on plan assels 20,75,562 46,588,530
iii) Contributions 10,62,792 1,00,000
iv) Benefits paid -20,36,952 -56.48,829
V) Actuanal gain/(loss) on Plan assets - -
vi) Fair vilue of plan assets at the end of vear 4,26,52,157 4,15,50,755
3. Fair Value of Plan Assels
i) Fair value of plan assets at beginning of vear 4,15,50,755 d,24,11,054
it} Actual return on plan assets 20,75.562 46,88.530
iii) Contributions 10,62,792 1.00,000
iv) Benefits paid -20,36,952 -56,48,829
V) Fair value of plan assets at the énd of vear 4,26,52,157 4,15,50,755
il Funcled status 12,38.200 308,748
4. The Amounts to be Kecognized in the Balance Sheet
i) Present value of obligations as at the end of yvear 4.38,91.057 4,18 59,503
i) Fair value of plan nssets as at the end of the vear 4,26,52,157 4,15,50,735
i) Net asset/( liability) recognized in balance sheet -12,38,900 -3,08,748
5. Expenses Recognized in Statement of Profit and Loss
i Current Service cost 6,71,497 6,86,653
i) Interest cost 33,48,760 34,358,826
iii) Expected retumn on plan assets =20,75.562 -40,88, 530
iv) Net Actuarial (gain)/loss recognized in the year 48249 3,97.527
V) Expenses recognized in statement of Profit and Losy 19.92.944 -1,65,524
Assumptions | 31.032016 31.03.2015
Discount Rate 8% 8%
Salary Escalation 7% 7%




33. Others

1. Expendituré incurred on office of Chairman/Vice Chairman in connection with the
business of the Corporation;

(AmtinT)
2015-16 2014-15
Particulars Chitraan | . | chgirman | T
Chairman Chairman
Salaries of Staff 5,72.000 1,02,500 - 78,000
Entertainment & 16,198 84,749 - 105,094
Telephone
Expenditure on Car 183,809 86,519 77,511 38,753
Travelling & Conveyance 47,375 23,050 3,200 12,270
{includes T
33,400 of
Ex
Chairman)
Honorarium - - 287,328 -
2. Remuneration to the Managing Director:
(AmL inT)
- Particulars 2015-16 2014-15
Salaries 20.68,731 18,82.611
Perquisites 330,103 3,33.284

3. In the absence of any intimation received from parties regarding the status of their
registration under “Micro, Small & Medium Enterprises Development Act 2006 “the
Corporation i unable to comply with the disclosures required to be made under the
Act.

- 4. The Corporation had extended the Corporate Loan amounting to 160,00 kakh to M/s.
Yishwas Steel Lid. against the pledge of shares. On default of repayment of the loan,
the pledge has been invoked and the shares of Mis. Mega Corporation Ltd. are held

VY ) by the Corporation in the Demat Account, No accounting effect has been given for

ot ey e,
'y I ) S
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5. Fixed Deposits with Banks include T 360,000/ pledged with Vijava Bank: ltd,
Panaji, (Previous Year ¥ 360.000/-) for furnishing Bank Guarantee to Electricity
Department of Goa for H.T, Power connection.

6. Previous year’s figures have been regroupedireclassified wherever necessary to
correspond with Current Year's classification/disclosure. Figures are rounded off to
the nearest rupee.

As per our repart of even date attached

For M/s. Bhagawathi & Bhat For and on behalf of the Board
Chartered Accountants
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DAYANAND KANEKAR Gﬁmn NARVEKAR
Chief Financial Offic ompany Secretary
' M. No. 26759
Date: 02 September 2016 . . _

Place: Panaji - Goa



